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Definition

Abandonment

Theact of reinquishing daim or right to property

About

“About”, “Approx”, and “Circa” are terms which when used
in aletter of credit, are congrued to dlow a difference not to
excead 10% more or 10% less than the monetary amount, or
the quantity, or the unit price Sipulated in the letter of creciit.

Absolute Advantage

An advantage of one nation or area.over another in the cogts of
producing an itemin terms of used resources.

Absorption

1. An economic term for the total expenditures by a netion’s
residents on goods and services.

2. Theassumption by one carrier of the charges of another with-
out any increasein the chargesto the shipper.

Accelerated Tariff
Elimination

The reduction of import duties fagter than origindly had been
agreed upon or projected.

Acceptance

1. A draft cdling for payment a afuture date which the drawvee
has agreed to pay by Sgning “Accepted ” onthe dreft.

2. An unconditiona assent to an offer ; or an assent to an offer
conditioned on only minor changes that do not affect any
materid terms of the offer.

3. Anagreement to purchase goods on gpedified terms.

4. Receipt of ashipment by aconsgneethusterminating thelia-
bility of the carrier for ddivery.

Acceptance Letter Of
Credit

A letter of credit which ingtead of agresing to pay the benefici-
ay immediately upon presentation of documents, requires pres-
entation of atime draft drawn by the beneficiary upon the issu-
ing bank or another bank. However, the beneficiary may, in
effect, obtain prompt payment by discounting the draft.
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Defniion & o s =

Accepted Draft A draft or ahill of exchange accepted by the drawee (accep- oA SIS 229X o]/\z})o]w_oﬂ Qg ) MEHS B WS o
tor) by putting his signature and “accepted” on its face. In Q=g slo)e m jitzle]e. g ¢lo] ) del AAE
doing so, he commits himself to pay the bill upon presentation 9] 5t glo] L.of LHOH A FE AS o5 AY
a maturity.

Accepting Bank A bank which by signing “accepted” on a time dreft accepts ol AR o] ol “Qlarglolatar ARQIgo 24 FhojSo)
responsibility to pay when the draft becomes due. 7|7 € o) 223 AL ¢l4Ek o5

aceeRil The party thet Signs ‘2coepted- on adraft or obligetion, ayee elx} el BAE FAS AT Aol Foleh: Few
ing to pay the stated sum at meturity. 2ol Es AT Aol g ol 2tar AL FARRY

Accession Accesson is a process by which a country becomes a member 7oy e ot 1,}3}7} ojr A FH(EE B} =7hEol 93
of an internationa agreement (usudly an agreement that has olu] HolS o A 9= & A9 3l Yto] wli= Az
aready been acoepted by other countries).

Accessorial Charges In trangportation, those charges made for additiond, supple- FE7H|I2 S 0) Qlo] 7| HAQ Ldu] Ao HylEje] ATEL
mentdl, or speciad sarvices performed in addition to the besic 2718 HEE Tl BN Hu)to| di3l girka 2|g
trangportation service. = u)g

Accessorial Services In transportation, services performed which are additiond, sup- =JIMH|A 9.40] 9o} FJEA 2y Ao ErlEo] HETELE
plemental, or specid, in addition to the basic transportation 270 EEE Ei EwE s
s|vice.

Accommodation An arangement or engagement made as afavor to another, not 8= g7t G4t AAY o) thele)] il o= o] Fo A &)
dependent upon acondderation received. EL orA

Accommodation Note Or A bill of exchange or banker's aoeptance which is endorsed, gE0i2 g GARHE-E8) = AN 7} EF BARRS 9)sto] Ht

Paper acoepted, or drawn by one party (the accommodating party) to A, il wEld FBols Ei Lalolrols §8
benefit another party. The accommodating party generally does e FARE dubdoa T3k gflo] diske] v]&
not charge or seek compensation for thisect. x4;Lo}7-]ur HARS 7312 gke

Accord And Satisfaction A means of discharging a daim whereby the parties agree to sto] W == AR S o] # A% 0 7 Bale ZA Wyl shejsta 1
give and acoept something in settlement and perform the agree- ol o|aEly| R Eojsts YAl B HAL ddsts )
ment, the agreement being the “accord ™ and its performance HF shol= “aecord” 0] 11 0] 8L “the satisfaction” Y
‘the satisfaction”.

Account Number An identification number assigned in its records for purposes AIHXIHS HZHHS 2g7) W4T 7Y % | 2=59) dlZap o]ga}
of fagter and more accurate accounting and record keeping, by 3l 1=zl 72 @l Ei= 718} AA other entities
banks, indtitutions, and businesses of al kind to their depos- Sof g5 2} wi=a nglf}l AR ) 2 7S o) 22
tors, users, members, subscribers, customers, vendors, or other o2 Bojdl AW s

entities.
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Defriton s o
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Account Party Same as Applicant, the party a whose request a bank issues a AZtAIR O] Aol ola) 20 ofr] 2 @AY Qo) ulal eaye
|etter of credit. Agk-e ke
Accounts Payable A current ligbility representing the amounts owed to creditors O/ X227 FERAY E= BrjAgoR 19k BE ®l £99
for merchandise or services purchased on open account or g71= Ao WR)a Qs TS el s da T
short-term crexit.
Accounts Receivable The amount of money a business expects to receive for mer- 0|42 AX 71ojo] BRAYE EFolo)A pet B gl 899
chandise or sarvicesfurnished by it to others on open account. 7k 5 A 0T o AE] s Zolo] Rok
Accrual Of Obligation The maturing of an obligation to the date when the obligated oty | 22 ATA}7} ol sisoF B ol Tkl AT &l 94
party mugt perform. (Such as atime draft which must be paid ERE o] 2|25 o] ot 51 A FREL Flo]L-of A9} 7Ho))
by the drawee on the date Stated)
Acquisition The act of becoming owner of a property. In finance, it is the (]S ALY 29727} 5= 751]_74 IgAalo = ofE 3jAFY]
purchase of acompany ‘sassetsor its common stock. 24 i 1A HERE 5t AY
Act Of God A violent act of nature such as lightning, flood, earthqueke or E1eE  Mxy A7le] dod = NPT 4= g T4 AW B
hurricanewhich man can neither cause nor intervenewith. & A Q1T 72 XA S
Action Ex Contractu 1. A 'legal action for breach of apromise stated in an express or A2kl 2|5t HEZExX| L AA B ouit Aotez FAE &) )it
implied contract. g3k H A Z %
2. Anaction arising out of acontract. H|bAtO| EX| 2. Aloto. 2 g sl 2 X
Auaner BB 1. A legd ation for abresch of aduly thet isnot steted inacon- Euselof st x| 1 Aotel AR E QAT Aoke 2 As) YAshe
tract but arises from the contract. ojxLo) Bolsiol tet M A 22
2. A legd action thet arises from awrongful act, such as fraud, 2. A7), HlgE 2 AGE T sl ol e Bug e
fault, misonduct or malfeasance. o8] WAL WA 23
Ad Valorem Duty Duty caculated on the basis of value (usualy a percentage of Z TN Zoe Ahae sho] AAE HAEE Tkl 5k B AE Q)
thevdue)
Address Of Record The officid or primary location for an individud, company, or EEE =A Q) BAE Bl e 7] THe] ZAM B g A
other organization.
Adhesion Contract A contrect with standard, often printed, terms for sele of goods B3| oHFH& 2249) EZ3} oo fulg 93 L2 TR T BAF olafw
and sarvices, offered to consumers who usualy cannot negoti- P Adoamn HE 2719 WAL Qe 2 gy
ae any changes in the terms and cannot acouire the product z7A9] FYstA gow a2 YAES A ¢ g
unlessthey agreeto them. Zem)z}ol| 4] A
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Definition

Adjustment Assistance

Financid, training and re-employment technicd assgtance to
workers, and technica assganceto firmsand industries, to help
them cope with adjustment difficulties arising from increased
import competition.

Admiralty

Any avil or aimind metter having to dowith maritimelegd issues

Admiralty Court

A court of law thet hasjuridiction over maritimelegdl issues

Advance Against
Collection

A short term loan or credit extended to a sler (usudly the
exporter) by the sdler 's bank once a draft has been acoepted by
the buyer (generdly theimporter).

Advance Arrangements

In trangportation, advance arrangements must be made for cer-
tain kinds of cargo which require specid handling: hazardous
cargo, over weight, over Szed, over normd quantity, time sens-
tive, shipped unpacked, live animals etc. Not every carrier can
or will transport every kind of cargo.

Advanced Technology
Products (ATP)

Products whose technology is from arecognized high technolo-
gy field, represent leading edge technology in that fidd, and
conditute a Sgnificant part of al items covered in the selected
cdassfication code.

Advice

1. A report from one party to ancther informing them of an
occurrence with regard to some business transaction : aship-
ment, acollection, amanufacture etc.

2. A naotification by an advising bank on behdf of the issLing
bank to a beneficiary informing them of the terms of a letter
of credit.

Advised Credit

A letter of credit whose terms and conditions have been natified
to the beneficiary by an advisng bank on behdf of the isuing
bank. The advising bank does nat thereby commiit itself to pay
or guarantee the payment of theletter of creit.

Advising Bank

An ‘advisng bank’ isacorrespondent of abank whichissuesa
|etter of credit, and, on behdf of the issuing bank, the advising
bank natifies the beneficiary of the terms of the credit, without
engagement onitspart to pay or guarantee the crediit.
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Deiion g o T

Advisory Committee On A U.S. government interagency dispute resolution body that TEHUAZ 23 ke ol A EgEls )3 g R ARt BT

Export Policy operaesa the Asistant Secretary level.

Advisory Committee On A U.S government group appointed by the President to provide (=L P < ElP =PI HoIRYL Zygshe Y9y 9 B 1 o] gt 2o

Trade Policy And advice on matters of trade policy and related issues, including 2517] 9510 OB o] X Wl u] ZARY Z 2

Negotiation trade agreements.

Affiliate A condition of being united, dlied, associated, or atached. An XES|AL, AIBAL MEAL dgt AF, Y E 4ol 9= A 2FEAR=
ffiliate company is one effectively controlled by another. ko) 4 OH vﬁum] EA5) = 3)ARY

Affreightment Contract A contract with a ship owner to hire al or part of a ship for M A HERRERET) HEOoas WAMOoT Auro AL Tl QR 9}
trangporting goods- may involve acharter. o3 ka0 ol Wil Aok - AAZ EIT & gle

Afloat Refersto ashipment of cargo which is currently on board aves: 283 e} BhpAtolofl A Aol e A 2352 FHeg
s between ports gHS

Aft At or towardsthe stern of theship or thetall of thearcraft. T20], Xt Mere] 318w § o) o] meo) £ mg 2ow

After Date A notation used on financid instruments (such as dréfts or bills UX} & Bhole W B R E A Yoyl 2uE wir]do] His
of exchange) to fix the maturity dete as afixed number of days - Hom (Gholoa 748 T g o] AEHL £
past the date of drawing of the draft. '

After Sight A notetion on a draft that indicetes that payment is due a dtated ozt = 3to)L 0] #%‘d"ﬂﬂ] AAE T AT Ul 2 Gol
number of days after the draft has been presented to the drawee. o] =o]A-g el FlojeAte] A

Agent A personor legal entity authorized toact on behalf of another. izl 9l Bk 9)5t0] T AThE Fophe A B

Agent Bank 1. A bank acting on behalf of another bank. 2|23 1. B e52 9)slo] Yo 3}% o3
2.A bank acting for lenders and bondholders, Smilar to an 2. A PR} A YA 22 93] B SJehs Saio 7t AP A

indenturetrustee. ZeEloll 7o g

Aggregated Shipments Severd shipments intended for one consignee from various 5 2451 3 We] sk Alofon oln] A Apm e o] 3lEo] & 3l
shippers that are consolidated and tregted as a Single consign- 2 BRRlo) 7] iR E E go] 9l bl
ment.

Agreed Valuation Thevaue of ashipment that is agreed upon by both the shipper S 7}oH S0l g wi- Mo TS A osle] Hwzjel
and the carrier to define the freight rate and/or the ligbility of the AAF AT SoJ5 -43HE 7
carier.

Air Cargo Property of any kind thet .iS trangported by arcraft (exduding StRSIE aTlo] o8] S4E)s mE 2=o] B AolER} SR}
pessenger beggegeand mal). w12 A9

10 | Advisory Committee On Export Policy ZH2A20 | 1



Definition

Air Express

Expedited air freight service.

Air Parcel Post

Parcels shipped through the mailsto be transported by air.

Airwaybill

The shipping document used for the trangportation of ar freight:
includes conditions, limitations of liability, shipping ingruc-
tions, description of commodity, and gpplicable transportation
charges It isgeneraly smilar to agraight non-negotiablehill of
lading and isused for Smilar purposes.

Alienable

Ability to betransferred or conveyed.

All-Cargo Aircraft

Any arcraft that is usad for the sole purpose of trangporting
cargo or mall.

Allowance A deduction or discount from the price permitted by asdler.
Alternative Tariff In trangportation, a tariff with two or more rates for the same
goods, to and from the same points, with the opportunity avail-
ableto the shipper to usethelowest of the charges.
Amendment An addition, deletion, or modiification of adocument.
Amidships The area of avessd midway between the front (the bow) and

the rear (the sern). When the term gpplies to an arplane, it is
midway between thenoseand thetail.

Amortization

1. Theprovision to pay adeht over aperiod of time.

2. The gradud repayment of borrowings in a series of inddl-
ments.

3. A transaction or security where the principd reduces over the
life of the agreement.

4. The writing off or reduction in vaue of an intangible asset
over time(c.f. deprediation)

5. Allocation of the cogt of an asset over itsestimeted useful life

Antidumping Duties

Additiond duties which are assessed on imported goods when
those goods are sold to the importing country a a price that is
lessthen “fair vdue”, (“far vadue” usudly being defined asthe
price on the exporting country’s domestic market or to third
countries), and when those imported goods are found to cause or
to thresten materid injury to indudry of theimporting country.
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Deiniion g o TR
Any Quantity A cargo freight rate thet applies to an article without regard to SEEo O KA Zak g ko] 1A glo] ojH BZo| &85
theweight or quantity shipped. sHELQe s
Applicant (also Account 1. The party & whoserequest abank issuesaletter of credit. T 9|z 0l 1. &80l A4S Haps] & 2L Q5= FAR
Party) 2. A person who gppliesfor something : ajob, apasport, avisa, Aol 2. Az, o] "L HWa] FA 5L QW= 2}
alicensg, aticket etc.
Appreciation Anincressein the velue of something: of goods, of currency, of = THIE{E) AE By 2R B S slolo] AR
shares of stock, etc.
Approx (Approximately) Same as “about” and “dirca”; terms which when used in alet- of FH oF” )3 “AH 728 AlgAol A ARSE T pol7}
ter of credit are construed to alow a difference not to exceed FH T Tl Tt Hol 10%S uy.]ur AAL} sF
10% more or 10% less than the monetary amount, or the quan- Ao ol AL go]
tity, or theunit price.
Appurtenance An accessory, adjunct, or gppendage connected to a primary ZE(14) 2% B0 Eo] gl Rag HilE ngEs g
property and used in conjunction therewith. 2147 §H) AFEE
Apron 1. Areacf the airport where planes are perked. May be used for sHE st AU XIS L 88717 AREo] s wa e, Be719) stadaky
loading and unloading of arcraft. 2ag 3o
2. Area dong the watersde edges of a pier, not under cover, 2. Aglolle] el Melo 2 HE|Q] shelo] AMGEE, HE
used for loading and unloading of vessdls Aol dFg s R BRI = 2|
Arbitrage A method of taking advantage of the fect that there may bediif- - 7HeH(FE EK) o, 98 B A4St 22 s85E0 A7) thE A AelA
ferent prices in different markets for identica goods such as 7ty 2 JtFdom AgGE 2 9L o)gsh Wby,
gold, foreign exchange or commodities. Smultaneoudly, one AdRe S Aol e A& A m¢lEhe] B A)Ao|A]
buysin thelower price market and sdlIsin the higher one. sk BFale 23k
As Is Indicates goods for sdle do not indude awarranty , implied or S AMEHCHE | EZo]| djste] BAAoRE cﬂ/x]zjgig HZo]
expresd; the buyer takes the entire risk as to the qudlity or Ao U LRl L ST Fi Al o]
condition of the goods involved and must trust to his own g)5le] mE 298 Ruksin ;(}AL] zlolof oj&sof o+
ingpection. Insum, the saleis “without recourse™. AR 1 gl “AS T BPE ojngh
Assembly Service A sarvice under which acarrier or aforwarder or awarehouse EISH B (ST FE) MAF B X "M Tl AuYRyt th MH A2 RE
combines multiple shipments from multiple shippers into one s HMAEBL mol 3B4z018 9 Ft IER
shipment for onereceiver. nho Z}ﬁ
Assessment 1. Thevdudtion, or determination asto vaue, of property. 2AH(EEE) 1, A} Brt = 7kx] 24
2. Theact of gpportioning anountsto be paid. == 2. A Ex]olo} & T oL i 59
3. Anamount assessed or charged, for example: taxes or duties. TpA|[H 3. A2 w= A o] I A Y R ke
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Definition

Assignment of Proceeds of
a Letter Of Credit

If the bank agrees, the bendficiary assgnsadl or part of the pro-
ceads to be paid to ancther party after the required documents
have been presented.

At Sight

A notation on adraft which indicates that payment is due upon
its presentation.

Athwartships

Acrossavessd formddetoside.

Automated Broker
Interface (ABI)

(USA) A moduleof the U. S. Customs Automated Commercid
System which providesacommunicationslink for thetransmis-
sion of entry and entry summary data.on imported merchandise
between ABI usarsand Customs.

Automated Commercial
Environment (ACE)

(USA) A US Cugtoms dectronic data sysem, which provides
support for enforcing trade and contraband laws, ensuring trade
compliance, and providing service and information to the inter-
nationd trade community. When completed, it will cover the
full gamut of Customsectivities.

Automated Commercial
System (ACS)

(USA) The comprehensive eectronic data system of U. S.
Customs for tracking, controlling, and processng commercid
importations.

Automated Information
Exchange System (AIES)

(USA) A module of the Automated Commercid System of U.
S Cugoms which provides an automated method of exchang-
ing information between Fed Import Specidists and Nationd

Import Spedidlists

Automated Manifest
System (AMS)

(USA) A module of the Automated Commercid System of U.
S. Customs designed to control imported merchandise from the
time a carrier’s cargo manifest is dectronicaly trangmitted to
U.S. Customs unttil the cargo is properly entered, released by
cugomsand ddlivered.

Avoidance Of Contract

Thelegd cancdlation of acontract because an event occursthat
makes performance of the contract terms impossible or
ineguitable and thet releasesthe partiesfrom their obligations.

16 | Assignment of Proceeds of a Letter Of Credit
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Definition

Back Haul The return of a carier to the origind point or areafrom which
its journey began. If a carrier can obtain cargo to carry on the
back haul route, thet cargo may often obtain afavorable freight
rate because otherwise the carrier would haveto return empty.

Back Order Thet portion of an order that cannot be delivered at the sched-
uled time, but will beddivered a alaer daewhen avalable.

Bad Faith Theintent to midead or deceive. It does not include mideading
by an hones, inadvertent or uncaled-for mistatement.

Bagged Cargo Goods shipped in sacks.

Bailment A délivery of goods or persond property by one person (the

bailor) to another (the baileg) on an express or implied contract

for aparticular purpose rlated to the goods while in possesson
of thebailee, who hasaduty to reddiver themto the bailor

Balance Of Payments

A datement summarizing al the economic and finendd trans-
actions between companies, banks, private households and pub-
licauthorities of one nation with those of the other nations of the
world over aspecific time period. It indudes merchandise trade
payments, payments and receipts on account of shipping servic-
€5, tourigt sarvices, financid services, government expenditures,
short and long term capitd movements, interest and dividends,
gold movements ec.

Balance of Trade

The difference in value between a country’s total imports and
exportsover aspedifictime period.

Balanced Economy

A condition of nationd finances in which imports and exports
aeequd.

Bale

A large bundle or package of compressed and bound goods,
usudly with an outer covering, often of burlgp.
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Bale Cargo Cargo shipped inbeles ZESIE EAS A A Ey] 38

Ballast Heavy materid or water placed inthe lower holdsof ashiporin [F[=13! ekl obAAL AL 7] 7] ste] i) ofdiE Ao
grategicaly placed tanks dong the Sdesto improveits sability. E= g g0 Ao 1AL B4V &

Bank Acceptance A draft drawn on and acoepted by abank. 280150l S 230l ojsix WE L Qg gholE

Bank Delivery Order to an A letter addressed to an air carrier from abank who isshown as 2sho| stZAl0]| CHSt SHE AAEG W& 252 g-ZAbo)] 2A)ets 23824

Airline consignee on an airwayhill instructing the carrier to release a Ol X|A| M abo| SERE UEY 23] 02 HE gE Ao
shipmet. Often airlineswill accept as addivery order abank’s iy 24 HE S SRR S47to] A AR vt
endorsement on the airwayhill, although an arwaybill is anon- (A A Z o) 7] = ahx|ut B} TIHE-S-2akAko] 03 x| A=
negotiable documen. S = A AR 7hgt

Bank Draft A form of check drawn by abank againgt its account in another 2z S 3l oglo] o} 23of] ¢l A7|A|F eroa WEl 4~
bank.

Bank Guarantee An indemnity letter in which the bank commits itsdlf to pay a eslig= ogo] H3A L AT o|WstA AL oW AR
certain sum if athird party failsto perform or if any other form 4 Eo]FHo] whAY o}?j O Agele 1 zpAlo] A
of default occurs. One use is when a bank wents a carrier to ST SRS ogo) pexget ARy
release a shipment which it has financed but the original billsof AAbe) A Aed QB HAME} oA 4wz ore
lading are not yet availablefor surrender to the carrier. A ASHEL HA) dhEs] 2712 2% o) o) 85

Bank Holding Company (USA) Any company which directly contrals, with power to 284 X|Z= 3| A} (0]5h 5% 0]Ate] QARG A1 ERAL FAMSR:,
vote, more than five percent of voting shares of two or more 20)AFe] (o8 2| B AbE o 93 LS XA ZA 5N
banks (as defined by the Bank Holding Company Act). B} A}

Ba.nk HOI'day Ada]onWhK:h banksaredosed. %3‘:“1%1_% ‘8“%}%0] (?—_._]7(‘”6]) 1_4];1(5[]1‘7 = LF'i’

Bank Note A promissory note having the gppearance of currency, issued esloje E3l8us 2re ool o AKS 7 L8 Ei
by abank or banker authorized to do so, payable to beerer on 257171 Westn A )R}e] Qtol] whet 2)35ko] of 3h
demand, and intended to dirculate as money. s} Zo] £49

Bank Release A document issied by & benk who is the consignee of & ship- 28 HEEX|AIM AF sHRo] Erapel edo] Wl g AR RA AAbE
ment authorizing acarrier to ddliver ashipment. AABIEL At & YIS Fofgt

Banker's Bank A bank that is established by mutual consent by independent 287t 234 FEANE ST FAGTE A5 95kl M=
and uneffiliated banks to provide a dearinghouse for finandid 0o EATRAY old L8571 ArS 5] o]
transactions Yy o3
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Definition

Banker's Draft

A draft payable on demand and drawn by, or on behdf of, a
bank upon itsdf or upon another bank, sometimes a foreign
bank, whereit maintains an account or ardaionship.

Bankers Acceptance A dréft cdling for payment at afuture date on which the drawee
isabank, and the bank has agreed to pay by sgning “accepted”
onthedraft.

Bankruptcy The condition of alegd entity thet does not have the financid

meansto pay their incurred debts asthey come due. Inthe U.S.
this gtatus is established through legd procedures involving a
petition by the bankrupt or by itscreditors.

Bareboat Charter

The charter of avessd where the charter party has the right to
use his own magter and crew on the vess. Pays dl operaing

expenses.

Barge

A flat bottomed cargo vessel primarily used on rivers and
cands. Usudly it is towed or pushed but it may be sdf-pro-
pdled.

Barratry

1. Inmaitimelaw the intentiona misconduct of the ship'smes-
ter or crew ; indudestheft, intentiona casting away of vessd,
or breach of trudt.

2. The offense of frequently gtirring up quarrds and suits, either
a law or otherwise

Barter

Trade of goods or serviceswithout the use of money.

Basing Point

A location which is used to st the sdlling price of goodsand the
freight retesto dl points A priceisset & agiven location chosen
asthe ex-factory basing point with freight to the place of ddlivery
added to creste addivered price Then like gwherever they may
be sold from, are charged freight to ther dedtination as if they
were shipped from the samelocation (the besing point).

Basing Rate

A freight rate which is used for the sole purpose of determining
other freight rates For an explanaion of how this works, see
‘Basng Point”.
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Definition

Basket of Currencies

A compaosite unit condsting of weighted amounts of the curren-
desof agroup of designated nations.

Battens

1.The protruding fixtures on the indde wdls of avessd’s hold
which are usad to keep the cargo aweay or tofageniitin place.

2. Smilar gructurd parts to the above in truck bodies, contain-
ersandral cas

Bearer

The person in possession of a negotiable instrument, document
of title, or security marked “payableto bearer”, or the personin
possession of one of these documents endorsad in blank.

Beggar-Thy-Neighbor
Policy

A course of action through which a country tries to reduce
unemployment and increase domestic output by raising tariffs
and indiituting non-tariff barriers that impede imports, and thus
improveitsown podition a the expense of itstrading partners.

Belly Pits or Holds

Compartments beneeth the cabin of an arcraft used for the
trangport of cargo or baggage.

Beneficiary

1.In the case of aletter of credit, the individua or company
whoisentitled to draw or demand payment under itsterms.

2.1n the case of insurance, the person entitled to take the pro-
ceeds

3. The person for whose benefit a contract, or trugt, or will is
executed or enforced.

Berth

The place besde a docking area where a ship is secured and
cargo can beloaded or unloaded.

Bid Bond

A type of indemnity bond. A surety guarantee often required to
be established by abidder to guarantee fulfillment of his offer if

acoepted.

Bilateral Investment Treaty

A tregty between two countries with the god of ensuring that
investments mede by either of them in the other receive trest-
ment equd to that afforded their domestic entities or any third
country entities

Bilateral Trade

The commerce between two countries.

24 | Basket of Currencies

el A 377} Bkl 7HEHE T o TAE: B

L SlE0] A7 Wold Y= AL 1 ZEle]] A
AZ171 el AEke] A% QR ¥ofl EE 0] = TR

o Eeie) wil, AElol], HEAT ol 2ol e (7]
g fAF TR

exelol) AGY olekn EAE FEAs 47132
Ae)zA, HEH 5C & =

ol & AFe &fAt

TEISE Y

(ERSES Z LBUR)

& uebh waeS ok, U AR Al ¥
g oo mH UGS dashn TWBAE gt
Aokl et U G e 2194 g2 2o
Aol u] g0 2 Aae) AES A Mshe B3E A

FEI Y AUEGHA oFfLe] Y LrOB BB
R FEE ARFUOR ALEE

1.

T W AAo] ok AR

T 9olo] o ale] ALt FalEe) what

Hotsro) of i Lalo] ojgt Arthael dgk
el T A3 Eelel) Rojs s Aw
7ol

8 A Foht Bag 7H T 27}

= 2opte) A




p T

Definition

Bill

1. A “Bill of Exchange” or “Draft” (samething).

2. A written statement of contract terms.

3. Theword “Bill ” has many other internationd trade connota:
tions- “Invoice” etc.

Bill of Credit

A written authority from one person to another, empowering
the recipient of the document to receive money from the corre-
pondents of theissuer abroad. (The usud issuer isabank)

Bill of Exchange

Dréft or Bill.

Bill of Health

An officid catificate (Pratique) issued by the authorities upon
the departure of avessd or arplane showing the sate of hedth
at the place of departure, and of the passengersand crew.

Bill of Lading

A document issued by a carrier which is evidence of receipt of
the goods, and is a contract of carriage. It describes the goods,
the details of theintended voyage, and it Specifiesthe conditions
of trangportation. If issued in negatiable form, i.e. “to order”, it
becomes documentary evidence of titleto the goods.

Bill of Sale

A written document by which a party legdly trandfers owner-
ship of goodsto ancther party.

Bill-To Party

The party designated on purchase order, invoice, or hill of lad-
ing asthe oneto whom the bill should be sent for payment.

Billed Weight

The designated weight shown on the freight bill which is used
to cdculaethefreight charges

Billing Third Party

The trandference of trangportation charges to a party other than
the shipper or conggnee.

Biological Agents A complex substance of organic origin which can treet or cause
diseae

Black Market Buying or selling of products that violate government
restrictions.
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Definition

Blanket Rate In insurance, arate of premium gpplied across the board when
there is more than one kind of property which is the subject of
insurance.

Blockade Prevention of commercid exchange by physcdly preventing
cariersfrom entering aport or netion.

Bona Fide In or with good faith, honesty, and sincerity.

Bond 1. A written undertaking to perform or refrain from performing

specified acts, usudly guaranteed by athird party.

2. A seeurity evidencing debt, specifying the date payment is
due and usudly specifying a rate of interest and its dates of
periodic payment.

Bond of Indemnity

A bond to indemnify and save harmless the party to whom the
bond isissued againg some anticipated loss.

Bond System

(USA) An autometed dectronic sysem, part of the Automated
Customs System, whose purposeisto control and track indemnity
bondsissued to Customsto secure compliancewith variouslaws.

Bonded

(USA) Thisterm refersto goods which are hdd, stored or trans-
ported under circumstances where applicable duty or taxeshave
not yet been definitely determined or paid, and admissbility hes
not yet been arranged. Bonds must be posted by those who are
respongble for the goods during this period (the carriers, ware-
houses, and/or importers) to indemnify the government if the
goodsare releasad improperly.

Bonded Terminal

(USA) A termind gpproved by Customsfor temporary sorage
of imported goods until Customs duties are paid or goods
released. Bonds must be posted by the terminal operator to
indemnify the government if the goods are rd eased improperly.

Bonded Warehouse

(USA) An gpproved private warehouse used for the storage of
goods until duties or taxes are paid and the goods are properly
releasad by Customs. Bonds must be posted by the warehouse
proprietor and by the importer to indemnify the government if
the goods are rdleased improperly.
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Booking The meking of arrangements for a shipment with the represen- of|2k Al 1 A o 2ol Tt SHEM A-S o) A oksts A
tativesof avess or arline
Bounties A compensation paid to persons to induce certain actions. In P = =4 gojg =357 Yot AFEE AT, oAM=
this class are government payments to producers or exportersto ARG} 227 ARBS A3 4= QER 250/
srengthen their competitive position. A HE= AR HASE
Box 1. Term referring to atrailer, semi-trailer, or container used in S1=7t 1. 4o A2 EE Eddy, Au EdY e (RE R}
transportation. Eg o RRo] BelHs oy sHEAER, Ei
2. A typeof package of wood, cardboard, metd, plastic or other Ao 2 dA= 2o
meteridl. =ZE87| 2. BA, w2, 24 Bk B 7)E A EAE7)
Box Car A dosd rallroad freight car. %7H§I_il_(ﬁ§-§$) YA} Qs HEslE 2
Boycott A concerted refusal to ded commercidly with aperson, firm, or Fohy A= Egol EAr|e ®l EATvIeL A oa A dEs
oountry. Ae AP ez ARshe 7
Breakage 1. A monetary allowance thet amanufacturer allots for compen mjasto] L. oA (g mhEE7] H2) B8 vkl diujste]
sation to abuyer for bregkage to goods (usudly fragile) while A ZAF 7} R oA HARE O & SFsls i Ak
in shipment. AoH 2. A A, ellic) oJabARIA] ol gizho] ko @ S Aok
2. A fractiond amount due ether party in a transaction, for o pofpi e
examplein computing interet. by 3. S Ak 3lo]| 9l o] “;L 7o 9 g ER7) 9} ZHo) A |7
3. Inmarineinsurance, “bregkage” refersto breskage of fragile 29 2xo] ulas dAe
goodssuch asglassand china
Breakbulk 1. A breakbulk ship is one which trangports cargo which is =152 1, EABIE e Ao WY 7HE E—Dg‘ F} o] (H 214
packed in cases, baes, cartons, drums, carboys etc., and this N 2 ol T 20| xR0 = a] H) Zoa
cargo is carried in the ship’s cargo holds rether than in con- FAE o1& g¥sls uje) ] o) g% —]H]o]u] 7}
tainers (elthough some loaded containers may be carried). ot} (L5 AAE Agolds Lye )\5 SIEkely
2. “to bregkbulk” isto unload packaged cargo from a ‘bresk- Ao uaq LaE
bulk ship’ or from acontainer and to distributeit. 2. "2t ER" 2 Hol jlod "EXste o2 R
Gl Aeol 2 ie YRS stelstel HeldAE
A Aok gt
Breakbulk Cargo Cargo that is shipped in packing units such as cartons, casss, ExEE FIE Aol AP EURE) WY £ SHl E a3y
crates, baes, or drums, but not containerized. Ago] ol @7}z = %;3 ZATrolm M Ay 3lE
Broker Onethat acts as an agent for others, asin negotiating contracts, =791 hele Y3l ol oz §SEe A=A Aof, T,
purchases, or sdlesinreturn for afee or commission. A2 ZH5e Hia da B Aude a9
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Definition

Bulk Cargo Cargo that is made up of an unpacked commodity ; examples
indudegran, ail, and ore.

Bulk Carrier A vessd designed for the shipment of bulk cargo.

Bulk Freight Cargo not in packages or containers.

Bulk Sale The transfer or sde of subgantidly dl of an inventory of an
enterprisein asingle transaction not in the usud course of busi-
ness

Bulk Solids Dry cargo shipped loose, such asgrain, ore, eic.

Bunker Adjustment Factor

An adjusment in shipping chargesto offset price fluctugtionsin
the cogt of bunker fudl.

Bunker Fuel Thefud used to power aship.
Bunker(s) 1. A compartment (hold) of aship for storage of fud.
2. Thefud for avesd
Bureau Of Alcohol, The Bureau of Alcohol, Tobacco and Fireerms (ATF) isalaw

Tobacco And Firearms

enforcement organization within the United States Department
of Tressury with unique responsihilities dedicated to reducing
violent crime, collecting revenue, and protecting the public.
ATF enforces the Federd laws and regulations rdating to aco-
hal, tobacco, firearms, explosives and arson by working directly
and in cooperation with others.

Bureau of Industry and
Security

A U.S. government agency responsible for control of exports
for reesons of nationa security, foreign policy and short supply.

Buy American Acts

U.S federd and state government atutesthat give apreference
in government contractsto U.S. produced goods.
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Definition

Cabotage

1. Water transportation, navigation or trade aong the coasts,
between the ports of one nation.

2. Inland freght movements confined with the nationd bound-
afiesof anatiion aredso sometimescaled cabotage:

Call

1. A demand for early repayment of an obligetion, or for the
performance of aspecific act under acontract.

2. A demand for the payment of money

3. Theact of redeaming abond earlier than thefull term.

4. Short for “Cdl Option,” acontract giving the holder theright
to receive from the issuer apecified amount of asecurity a a
specified price on or before acartain date.

5. Short for “Margin Cdl” - acdl by a future or an options
exchange, or by abroker toitsdients, for additiond collatera
to that previoudy posted when the futures, options, or securi-
tieswere purchased without pogting their full vaue.

Call Money

Money lent by banks on a short term basis which the bank, as
lender, can “cdl” (demand payment a any time, usudly on 24
hoursnatice).

Capacity To Contract

Legd competency to make acontract.

Capital Goods

1. Durable goods which are used to produce other goods for
consumption: for example machinery, equipment, buildings
2. Also, materid usad or consumed to produce other goods.

Capital Market

The market for long term investment funds in the form of
gocks, bonds, commercid paper ec.

Captain's protest

A written svorn statement of the master of avess to the effect
that damage suffered by the ship during the voyage was caused
by storm or other peril of the sea, without any negligence or
misconduct on hisown part.

Cargo

Merchandise hauled by trangportation lines.
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Definition

Cargo Agent

An agent appointed by an arline or shipping line to solicit and
processinternationd ar and ocean freight shipments.

Cargo Manifest

A ligt of cargo being trangported or warehoused.

Cargo Selectivity System

(USA) An Automated Customs System module which is used
toidentify high risk cargo and to goply moreintensive examina
tionstoit.

Cargo Tonnage

The weight of a shipment or of ship’stota cargo expressed in
tons.

Carnet

Cdledan “A T A Canet . Aninternationd customs document
which incorporates guarantees to be used in lieu of Customs
documents to enter goods into certain countries temporarily

without paying import duty or posting bonds.

Carriage Of Goods By Sea
Act Of 1936

(USA) The basic law of ocean shipping in the U.S. Among
other provisons it establishes parametersfor the carriersliabil-
ity for lossor damageto cargo.

Carrier

A legd entity that isin the business of transporting passengers
or goodsfor hire.

Carrier's Certificate

(USA) A document issued by acarrier providing the particulars
of ashipment and designating to cusomswho may mekeacus-
tomsentry on that shipment.

Cartel

A group of independent producers which regulates production,
pricing, and marketing by members to maximize market power
and limit competition.

Cash Against Documents

A term used in collections supported by shipping documents

(CAD) which are released to the buyer only againg payment. Same as
Documents Againg Payment (D/P).

Casus Major An extreordinary casudty such asafire, shipwreck etc.

Category Groups A dassfication sysem which groups various products for Sa-

tigica, export control or quota.control purposes.
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Definition

Caveat Emptor

Let the buyer beware, which isto say the purchaser buys at his
ownrisk.

Cell

The goace condructed on aship into which one container fits

Census Interface

(USA) An Automated Customs Sysem module that captures
trade detafor the U.S. Bureau of Census.

Central Bank

An inditution with the sole right to issue bank notes and power
to dictate the monetary policy for acurrency zone.

Certificate of Inspection

A catificate issued by an independent third party verifying the
condiition of cargo or of property.

Certificate of Manufacture

1. A certificate sometimes required from a manufacturer to
attest that goods have been manufactured according to the
contrect; for example, to support payment under a letter of
credit.

2.(USA) A form required to support adam for duty drawback
based on manufecturein the United States.

Certificate of Weight

A document certifying to the weight of ashipment.

Certification

1. Offidid proof of authenticity.
2. Theforma assartion of somefact inwriting.

Cession of Goods

A surrender or assgnment of goods for the benefit of one's
creditors.

CFR (Cost and Freight
...named port of
destination)

The sdler mugt pay the codts and freight necessary to bring the
goods to the named port of detination but the risk of loss of or
damage to the goods, as well as any additiond codts due to
events occurring after the time the goods have been ddivered
on board the ves, is trandferred from the sdler to the buyer
when the goods pass the ship s rail in the port of shipment.
(Note : this Incoterm, CFR, has replaced the term C& F which
has been in common usage)

Chargeable Weight

Theweght or volume of ashipment used in determining freight
charges.
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Defrion 2 o "R
Charter Service Temporary hiring of an aircraft or vessal for the trangportation A MH|A B2 Eis 27 Adu Ao @ U Ak gado R
of cargo or passengers o) xfale A
Chartered Ship A ship leesed for adated time, voyage, or voyages. 2M Q7|7 QAT E A Agkals w0 7 o xjat Auf
Chassis 1. A specid trailer or undercarriage on which containers are StEL=sH| 1, Adlo]ulE = 2AbollA o] BA7I= EdEt Edjde B
moved over theroed. T
2. Theundercarriage of avehidle. 2. 2}ero] B REE) )
CIF (Cost, Insurance and The sdller has the same obligations as under CFR but with the 208 g TR W= CRROJASL 28 98 REshy 53 E89
Freight... named port of addition that he has to procure marine insurance egaingt the (H2, 58z ¥ 29 ... HA B 240 djdt :rLuHX}Q,] H?goﬂ gl5he] & AR o
destination) buyer's risk of 1055 of or damage o the goods curing the ca- XIHE Sxistx) PRG 3 F/N0] WA, SR HERg Ao}
riage. The seller pays the insurance premium and is only St o] & A3ke] H ol gl R HEtH B

required to obtain minimum coverage.

CIP (Carriage and The sdler has the same obligations as under CPT but with the 2033 X|Zo=X=A W) ZAH= CPTo| Mot ZHe- ojng Halsi) e45 29
Insurance Paid To...named addition that the sdller has to procure cargo insurance against (22l al g3z x|I2-- WA Bl o] Uk :rLuHZ}_,] 918lo] dIsle] 3}HER
place of destination) the buyer s risk of loss of or damage to the goods during the XI™E 2 X|7EX]) B olgh ZykHo] W Ael mEAhe Weleg x| Eaok
carriage. The sdller pays the insurance premium and is only 3 ohx] & 45H] W ool At R HEE B
required to obtain minimum coverage.
Circa Same as “about” and “gpprox.”; terms which when used in a oF LCHEf “of” gl cHat”er Zrom AgARAel] sojd T E
|etter of credit are construed to dlow a difference not to exceed 2 T oA 10%95E BAY B EHHE
10% more or 10% less than the monetary amount, or the quan- Yz o x}o]_ el Aoa go)E

tity, or theunit price.

City Terminal Service A sarvice provided by some airlines that involves receiving or AL — 2512 MH|A ZE Aol = 1111] E]u]uoﬂH IEL HalAY on
ddivering cargo a termindsin-town insteed of at arports. 5

Claim L A demend of peyment AZ3T A 3o} 3T
2. Ininsurance, ademend for payment of money or property & BT Lol glofd Hud WAl Al e ol wi
theresult of aninsured loss. A AL} KA AL
3. In trangportation, a demand for return of overpad charges. TICpR0! HiskM 3 220 QlolAl Mk Eg 2ol I3t 9k H7
Also, a demand for reimbursement of losses due to loss or T3 2o WA B Al QEEo|d So= ol
casuty to cargo or falureto ddiver. 2A0] HA) gk a7
Classification The categorization of merchandise: Zgga AEo] B=
- In transportetion - to permit determination of freight rates o 220] QlojAs o)A LR A &Y AL F7}
within atariff. she A
- In customs - to permiit the determination of duty status within « A GTO] Qo] A ERWA HAaE AAL
the Harmonized Tariff Schedules. 37kt A
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Defriton s o ¢ @

C Claused Bill of Ladin A notation on a bill of lading which denotes a deficient condi- Ao MaEH = gl ZAF AR Aale] 9188 LhER) = Mk Ake
9 0 t IS 2% 3 Abe] Aol Qg Eh) i HsiE e
tion of the goods or packaging, or other annotated conditions (EHUT PR E7Pl Qb A Bl AU QMNES AL
modifying the printed conditions on the Bill Of Lading. 7]tk 72 0] Bo] Qe ke
Clean Bill of Lading A bill of lading issued by a carrier for goods delivered in BAlD MEIER AARE “ojabiy ofa o]l Ak R o EE| s EZo|
‘goparent good order and condiition” - bearing no notations or (BB BTEE) o 510] 1—61]0}-}_— A e Wato] MAR] BeY A okt
added dauseswhich may limit the lisbility of the carrier. 22 9le 7| B BIpRE So0] S50 Q7] o
Clean Draft A draft with no commercial documents attached DEESS (1,000 % ol}e} A A o] 22 ALGEI ) AGA 77} &
oA e ghole
Clearance 1. The completion of governmental requirements so thet a carri- ST} 1. AR 34 2L 2247 AL 7 79, o)g Aok
e may arive in a port and unlade cargo and passengers, or KAl Qabsle] sjEs) S-S s El S5k o=t
may lade cargo and passengers and depart for aforeign desti- 2Az) 2 &9l 9L
nation. EBAT 2. BES $YsAY ot 29 AW Eas
2. The accomplishment of the customs formdlities necessary to AEH= A
alow goodsto beimported or to be exported.
Closed-End Transaction A credit transaction with afixed amount of timefor repayment. oAME #Hal ArghA) A o] - olo] sHAE AL T
Coastal Trade Trade by vessd between the ports of oneriation. Hotmey ok upeh apzkel A AR o] 8t e
Collar An agreement that puts upper and lower limits on the interest Zia} 2.9 70FANS} 0|2} Ti= ofrl A 9] 7} o] QoA iz
rate of afinancia insrument or on the price of something, and AE 2 A 5ERS AStal Qi Alore Wsbu, o]t
through this device limits the possble amount of loss or gain A28 Zato] “Zelrt Wol A (AFEka) shate] AR
fromtheriseor fdl of interest or price of thething “collared” o|Zp2} B717}A o] Akt Bl2He] A0 2T} o]l o] S
A
Collect Charges 1. Transportation practice where the recaiver of the goods pays Ax[0|QIEE} 1. BZo] -2¢lo] 913} u]-&-S Mol A Dok &%
thefreight and chargesto the carrier. Wy
2 Collection practice where the buyer is expected to pay the FAL4EEY 2. FHATE o] 2asE L& AFehe
bank chargesfor handling the collection. 2 A 15y
Collect on Delivery (COD) A sarvicewherethe purchase price of ashipment is collected by AHEO| I Zi|HEA] g2 o] a2 QlZel FAl] Mol 2FE I A
the carrier upon delivery of the shipment and subsequently pad HhE 3}=o) 7] 2 TEjL d2hAl
to the shipper.
Collecting Bank A bank involved in the collection process. In this process if EPNE-L- 22)H31 2 gl 03l 2 akd o)A 1] <lo)|A] o]L-o)
presentation is mede to the drawes, it becomes dso “the pre- A" A 1 eqle “XﬂAl% 070] %
senting bank.”
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Definition

Collection

1. The presentation for payment of an obligation and the pay-
ment thereof.

2. A gathering of Smilar goods.

Collection Letter

Customer’s written ingtructions to a bank on how to handle a
callection. Many banks have an indruction form for useingtead
of aleter.

Collection Papers

Drefts, invoices, printed ligs, documents which rdaeto aship-
ment, and other smilar instruments presented to the designated
buyer/ payeeto obtain payment or acceptance.

Collection System

(USA) In U.S. Cusgtoms, it is the process that controls and
accountsfor payments callected by the agency.

Combination Aircraft

An arcraft cgpable of trangporting both cargo and passengers
onthesameflight.

Combined Bill of Lading

A hill of lading covering ashipment of goods by more than one
mode of trangportation.

Combined Transport

Consignment sent by means of various modes of trangport.

Comity

1 Ininternationd relations it is the recognition thet one sover-
eignty dlows within its territory to the legidative, executive
or judicid acts of another sovereignty, with due regard to the
rightsof itsown ditizens.

2. Courtesy, repect, and good will.

Command Economy

An economic system where the decisons about dlocation of
resources, production, distribution and consumption are mede
by a centra government authority instead of being determined
by market forces. An examplewasthe Nazi economy.

Commercial Bank

In the USA, a bank that is authorized to accept demand
depodits It may adso receive time depodits, make loans, engage
intrust services, issueletters of credit, accept and pay drafts, rent
sdfe depodit boxesand engagein many other Smilar activities
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Defriion

Commercial Invoice A doaument which detallsthe rartsaction between aseller and a s dEape Fullaigke} Ag FAH ez Pk iz
buyer. It minimally should give the name and address of the M O ARe Z2s =g 2 EuRpe] ATt 2o
sdler and of the buyer, the date of the sale, adestription of the AR} W B2 A, 4 Trh wuzz) 2] 2ok
goods sold, the quantity, the unit price, theterms of sde, and the o W =9 z§hslojop ot a7 o] o] =7t FujRF2t
total money amount due. If it is an invoice between buyer and W) =2 7o) Satolebd £3le] 22 W A|g ojof o
sler of different countries it should aso indicate the kind of
currency.

Commercial Letter of An instrument by which abank subgtitutesits credit for that of AFAA |2 X} o8o] 1 I A BE ] BeE Iy 9wl

Credit acustomer to enable him to finance the purchase of goods or to A ke x| 2517 95k 19] Lg._g Xﬂ—'—o}-_ A ewe
incur other commitments. The bank issues a letter (or docu- AL oEke] TR BA ( ZANE sk,
ment) on behdf of its client to a supplier and agrees to pay ZIA} Aleake] 270l wat 0]61] s A9 g2
them upon presentation of documentary evidence thet the sup- 2482 A A)EE upR oA 2 gekAct s ol ulg 747
plier has performed in accordance with the terms of the letter
of credit.

Commercial Officers Embassy and consular officidswho assist their country s citi- Atmmp SO B 719 W AR TR Enlo] A& @x] WY 2
zens and businesses in a foreign country through arranging TG o] Wet ALE AY L £ A=w W AR
gppointments with local business and government officids 719< AYshe TAFT T A b e
and providing counsel on local trade regulations, laws, and
cugtoms.

Commercial Paper Negotigble instruments used in commerce. Usudly they are Arelol2, 7|02 AF A 03 AFLEs OFE/Hegl 2 AR A] BE Th] Soh
short term, unsecurred, promissory notes issued by highly rated of 0] gol v AR Lalshe g4 Aol 4 A e
entitiesand aretraded on the money markets

Comimerdel Tel The documents recuired to evidence the shipment of goodsy AAMTME B HHE Qoher) Has AN FRA B %1&,
usudly incdludes an invoice, packing ligt, and hill of lading; may EAEAE U Ak S8 Edsly, YAREE, 29
include certificate of origin, certificate or policy of insurance, 2y p2y s Edqas okl aE g g
and other specid documents

Commercial Treaty An agreement between two or more courtries that establishes EALEO} Az FHE7e] Y= 2 4 gt

the conditions under which business may be conducted sl Al o]2 0] B2 1. 2AL AsH= 20|l rhzie] B
between thair citizenswithin their countries

Commingling 1. The packing or mingling of various goods subject to different EXCRE) 1. BAgo] MR 2 ole] BEL b mAs AL Bk
rates of duty so that the vaue and quantity of each dass of Aoz 7VE BEo| sl ul Ako] AFAel] AAE A
goods cannot bereedily determined. oo
2. Tocombinefunds or propertiesinto acommon mass. sst 2. ApTolut AHAE FHAA BhukE e
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Deiniion g o TR
Commission 1. A board or committee officialy appointed to perform cartain o213 1, E475e ety olote], B E4 ZAYTE 48
functions or exercise certain jurisdiction of apubdlic neture. &}7] 915} %x_‘xq_g =g H °4Q
2. The amount paid by a principa to an agent for their role in 20| M 2. (Bol-djgjelzA o) glojA) Eolo] E%\;,( Ao =
the completion of atransaction involving the sdle of goods or o Aol AL 95| i ejol Q] KTl Tidle] KAk
Svices 2402 deflo)A Aget=a
3. The authority under which one acts, transacts business or x| 5t 3, oj® &}7F Bhole 93 sl Aloke WAL W Alet
negotiatesfor another. 2= Q) A
Commodity Code The sysem of identifying acommodity by an assgned number. AIZHS AZ S EAMY ol ZAA A AWt A28
Commodity Rate The rate gpplicable to shipping a given commodity between ZEZH 20| 2 R AAFO ol A] F20)A AL 9.l ARE S Qe
points. U8
Common Point 1. A location serviced by two or more trangportation lines. ZEX|™ 1. 20]Ake] MAE Hdksl 2 F
2. A significant paint over which aircraft fly and report to the air stz XA 2. 32 7|7} w3 FHA A BE WA o] HuEA H=
controllers E-FIEs
Competitive Rate Rete determined by one trangportetion line to compete with the AioIS B SamAbe] Qg T AREly] sk §F LA}
rate of another trangportation line. AARE aTe
Compradore An egent in a foreign country employed by a domestic busi- (S £), 2l=L thalQ!l o= dA A wRste] A e F3sH] Q)shol
nessman to fadlitate transactions with local businesses within T UG R Sl e el o) el
theforeign country.
Concealed Damage Damage to the contents of a package which is not evident from F 3y B EAO ToT Hol HMIER] QFS EAUMEEO] AAl
theappesrance of the exterior of the peckege: (B4 B4-84<l0) A ehz 299 ol -7kollA] WAy
Shoi=A| gk 4 gz AAEjo] ushRe] 44
Concealed Loss 1 Lossfrom apackage beering conceeled damage. E35 (2| 1, A& S il 489 &4
2. Damage, loss, or shortage of goodswithin apackagewhichis 2. Ao R Hol Bslx] L mAY B2 4
not gpparent from its exterior condition. EPA e
Confirming Bank A bank which engages to honor a letter of credit issued by gloleal B} o380 ojslo] WalEl Aol dlshe] xE3H] 2
another, or engages thet such letter of credit will be honored by ofdgl 28] Wi Wil Tl A|3x}-2ajel| o 1zt
theissuer or by athird bank. X g7ro] 2 EE A 9)e FHolsk= o)
Connecting Carrier A carrier which has direct physical connection with another car- o7 FHET|(MHD) ¢ FEiAE e & 3718 AR Eder A4
rier or formsaconnecting link between two or more carriers A FIAL} 20]41e] BH57) Alole o A 7= )
Consignee The person or firm named in afreight contract to whom goods 2591, $=Etx} sHEA ko] 910} FHEo] AR T EHolof B whARE
have been shipped or turned over for care. ) AE AF Bl 3 AF
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Definition

Consignment

1. Goods or property sent by the ad of a carrier from one per-
son (the conggnor) to another (the consignes).
2. Entrugting of goodsto another to sdll asagent for the sender.

Consignor

The entity that ships goods to another. On a bill of lading, the
shipper.

Consolidated Container

A shipping container that contains cargo from various shippers
for ddivery to various consigness.

Consolidation

1. In trangportation, the combining of smdler shipmentsinto a
sngle shipment thet is sent to adestination point.

2.The reorganization of corporations to combine two or more
into asuccessor corporation.

Consolidator

A company thet providesfreight consolidation sarvices

Consular Invoice

Aninvoice covering ashipment of goods, usudly required to be
catified by the counsd of the country for which the merchan-
diseis destined. It may be required to be on agpecid form and
be subject to the payment of specid fees.

Consulate

An office of a country within another country (often there are
several, located in the larger commercia centers). These
offices represent the commercia interests of the citizens of
their country.

Consumer Goods

Any goods produced for the express use of individuds rather
than the production or manufacturing of other goods.

Consumption Entry

(USA) A “consumption entry” is the filing with Cugoms in
proper form of an “entry summary for consumption” on
imported goods , and payment of estimated duties, taxes, and
fees, if any, resulting in the rdlease of the goods by Customs.
When the release is unconditiond, the importer may digpose of
thegoods

Container

A reusable, rigid, exterior “box” in which merchandise is
shipped by air, ves, truck, or rail.
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Definition

Container Freight Charge

Charge made for the packing or unpacking of cargo from oceen
freight containers.

Container Load

A shipment of cargo that, according to weight or volume, will
fit agtandard container.

Container on Flatcar

A container without whedls put on railcarsfor transport inland,

Container Part Load

A shipment of cargo that according to weight or volume will
not fill a gandard container on its own but is expected to be
shipped in a container, if necessary with other shipmentswhich
aredsotoo smal to take up afull container themsdves.

Container Vessel

An ocean going vessd designed spedificdly to handle the load-
ing, carriage and remova of Sandard freight containers.

Contraband

Any product that a nation has made unlawful to possess, pro-
duce, trangport, import, or export.

Contract Carrier

Exduding common carriers, any person who under contract will
trangport passengers or goods for agreed upon compensation.

Convertibility

The tribute of being exchangesble, such as a currency fredy
ableto be exchanged for another, or as preferred stock or bonds
to be exchanged for common stock.

Core Inflation

Thebadc leve of inflation over aperiod of time as opposed to
temporary fluctuations.

Corporate Dumping

The practice of exporting banned or out of date goods to a for-
egn market whereredtrictions on thet product are not as severe.

Cost Plus

A pricing method where the purcheser agrees to pay the pro-
duction cogt of the good plus afixed percentage to the sdler for
profit.

Countervailing Duties
(CVD)

(USA) Duties which are assessed, in addition to regular duties,
to offset the effects of foreign subsidies or bounties upon the
export of merchandise to the United States which has been
found to materidly injure, or threaten materia injury to, an
Americanindustry.
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Definition

Country of Departure

The country from which a shipment of goods, a carrier, or a
pessenger hasor is scheduled to depart.

Country of Destination

The country that is the ultimate degtination for a shipment of
goods For acarier, it isthe country in which it intends to com-
pleteitscurrent voyage or flight.

Country of Dispatch The country from which acargo is shipped.

Country of Export The country to which goods are going in order to be consumed,

Destination further processed, or manufactured, as presumed by the shipper
a thetime of exportation.

Country of Exportation The country from which goods are shipped with intention to
separate them from the mass of goodsin thet country.

Country of Origin The country in which goods were produced, mined, grown or
manufactured.

Country Risk The financid risks of atransaction which relate to the palitica,
economic, or socid ingtahility of the country of the debtor, and
isover and abovethe credit risk of the borrower.

Courier 1. Attendant who accompanies shipments.

2. Express company which handles shipments of documents
and small packages on an expedited bad's and may or may
not have the shipments accompanied by atendants.

CPT (Carriage Paid The sdler pays the freight for the carriage of the goods to the

To...named port of destina- named degtination. The risk of loss of or damage to the goods,

tion) aswedl asany additiond costs due to events occurring after the
time the goods have been ddivered to the carrier, is transferred
from the sdller to the buyer when the goods have been ddlivered
into the custody of the carrier.

Customs The government sarvice which is reponsible for the adminis-

tration of Customs law and the collection of duties and taxes
relaing thereto, and which has respongibility for the gpplication
of other laws and regulations reaive to the importation, trangt,
and exportation of goods.
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Definiion £ o 5w
Customs Electronic (USA) Customs Electronic Bulletin Board (CEBB) : An dec- M FXIHAIE () AP RAAAR T 18]S TRAPg 0] 2] st A FE o]
Bulletin Board (CEBB) tronic bulletin board accessble by computer, sponsored by U.S, 8 HI/MES ARAA T o2 B A o] HAHR,

Customs, providing the trade community with up-to-dete infor- 38 A AFA R S A s

metion, clearance requirements, and operation ingructions.
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Definition

DAF (Delivered At Frontier
...named place)

The sler fulfils his obligation to ddiver when the goods have
been mede available, deared for export, a the named point and
place a thefrontier, but before the customs border of the adjoin-
ing country.

Damages

1. Alossor harmto aperson or their property.

2. The pecuniary compensation or indemnity which may be
recovered by any person who has suffered loss, detriment or
injury to his person, property or rights through the unlawful
act, omisson, or negligence of another.

Dangerous Goods

Goodswhich are cgpable of posing ahedth or ssfety risk.

Date Draft

A draft which matures a gpecified number of days after the date
itisissued.

Date of Issue

The arbitrary date on a contract or on a financid ingrument
fixed as the date from which the term runs. (Nether the actud
date on the insrument, nor the date the instrument was actudly
signed, nor the date the instrument was executed, nor the date
the insrument was ddivered, are conddered to be the “Date of
issue” or the “issuancedate”.)

DDP (Delivered Duty
Paid...named place of desti-
nation)

The Hler fulfils his obligetion to deiver when the goods have
been made available at the named place in the country of
importation. The sHler hasto bear therisks and costs, induding
duties, taxes and other charges of ddivering the goods thereto,
cdleared for importation.

DDU (Delivered Duty
Unpaid... named place of
destination)

The Hler fulfils his obligetion to deiver when the goods have
been made available at the named place in the country of
importation. The sdler has to bear the cogts and risks involved
in bringing the goods thereto (excluding duties, taxes and other
offidd charges payable upon importation as well as the codts
and risks of carrying out cugoms formdities). The buyer hasto
pay any additiond costs and bear any risks caused by hisfailure
to dear thegoodsfor importintime.
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Defniion g o TR
Deadweight 1. In maritime terms, the desdweight of a vessd is the maxi- x| =at 1. AR o] 2 A ko] AARaEo. Hilo] Luldt 4= gl
mum weight of the cargo, crew, stores and bunkersthet it can 38, 209 4E U a8 59 oEo|y o)
D carry when loaded o thet it settlesin the weter to the Plimsoll WIS AdG TR Baog Al &7 wE 7o),
line Thisis dso messurable by the weight of the water the o] Ea A tho] B8 FEQYY I 25 shestae

vessal displaces when fully loaded less the displacement ) wh st ZEro @ 2AF 2 gl
when it was unloaded. 2. E]—H)Z—]XH%S g}%g ILE( 2404 ) BH2o]

2. Deadweight cargo is cargo of such high dendty thet a long
ton (2240 Ibs) of such cargo can be stowed in less than 70
cubicfedt.

Dealer

Anindividud or firmwho purcheses goodsfor resde.

Debtor Nation

A nation that is owed less foreign currency obligations than it
owes other netions.

Deck Cargo

Cargo thet is shipped on the deck of avess rather than in holds
below.

Declared Value For
Carriage

Thevaue of goods dedlared to the carrier by the shipper for the
purposes of determining charges and establishing the ligbility of
thecarier.

Declared Value for
Customs

The vaue of a shipment according to the cusoms laws of the
degtination country reguired to be declared by the shipper onthe
shipping documents or by the importer when he presents the
goodsfor cusoms dearance.

Deferred Air Freight

Arrangements can be made according to the tariffs of somear
cariers to have less urgent freight delivered & alower cogt on
|ater flightswhich are more convenient for theairline.

Deferred Payment Letter of
Credit

A letter of credit that dlows the buyer to take possession of
goods by agreeing to pay the issuing bank or the confirming
bank at afixed future date.

Del Credere Risk

A dtudtion where a sdles agent sdlls on credit and for an addi-
tiond commisson guarantees to his principa the credit of the
purchaser and the performance of the contract.
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Deiniion g o TR
Delivery 1. In the case of transportation, the act of transferring physical olE 1. 249 A S$o] Qo= AEH S o] Hsti= S
D possession. of 2 dEAoR Bs FAFCE 28 B AUE el
2.The act of actudly or of constructively placing goods or 28 T EAElo] Bk 39
property within the possesson or control of another.
Delivery Carrier The trangport carier whose responghility it is to place a ship- ol SHZAKGIE MiZEmd (38 B|A} A Yshe] 9-45hs) S-S R AT AR oA
ment & the digposal of the condgnee a the named degtination. 250104 AGshe ojbg AT Qe (HLH)
A
Delivery Instructions Specific delivery instructions for the freight forwarder or carri- HHEEX|A| Lo A ojtlA, 914 B&o) olEx|olof Fhe A& &
er dating exactly to whom, where and when goods are to be SRR} L-aealol] ABk] G 2= LA a R A
delivered.
Delivery Order A document from the condgnee, shipper, or owner of freight Ol X|A| A $35101, 8% Bl IEASREIE (AHE A3EtE 95
ordering the relesse of freight to ancther party. thelo| A 3HEe] = AEHE A5
Demise 1 Aleaseof property. HE| Y 1. A e =
2. Desath. Apgt 2. AP
Demise charter A lesse of avessd inwhich dl contral is relinquished by the MUES M 7| of Adbo| #Ha ZE EA Ho] AGZZHE L4074

owner to the charterer, and the charterer bears dl the expenses
of operation. Similar to bareboat charter.

Demurrage

1.Ininternational transportation, a charge for the failure to
remove cargo from a termind within the dlowed free time.
Also, acharge for falure to load or unload a ship within the
alowed period.

2. (USA) In domestic trangportation, apendty charge againg users
for useof cariers equipment beyond thedlowed freetime.

DEQ (Delivered Ex Quay -
Duty Paid - ...named port of
destination)

The sdler fulfils his obligetion to ddiver when he has made the
goods available to the buyer on the quay (wharf) a the named
port of destination, deared for importation. The sdler hesto bear
dl risks and costs including duties, taxes and othr charges of
ddivering the goods thereto. (Note : If the partieswish the buyer
to dear the goods for importation and pay the duty, the words
‘duty unpaid * should be used ingtead of “duty paid ”, and other
cogts of importation can dso be exduded from the sdlers obli-
gationsif thisismade dear by adding wordsto thiseffect.)
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Definition

DES (Delivered Ex
Ship...named port of desti-
nation)

The sler fulfils his obligation to ddliver when the goods have
been made avalable to the buyer on board the ship undeared
for import & the named port of destination. The saller must beer
al the cogts and risks involved in bringing the goods to the
named port of destination.

Destination The placeto which ashipment or personisgoing..

Detention Theact of kegping back or withholding either accidentally or by
design aperson or thing.

Devanning The unloading of cargo from ashipping container.

Developed Countries

A term used to describe theindudtridized nations.

Developing Countries

A term usad to describe countries thet lack strong amounts of
indugtridization, infrastructure, and sophigticated technology,
but are beginning to build these capabilities.

Differential

An amount added to or deducted from a base shipping freight
rate between two given locations to determine anew rate to or
from some cther point or viaanother route.

Direct Mail Collection
(DMC)

A Hler may forward his documents and ingtructions for col-
lecting payment directly to a collecting bank in aforeign coun-
try, without going through the intermediary of the sdllers own
domedtic bank.

Discharge

1. To rdease liberate; annul; unburden; disencounter; dismiss.
To extinguish an obligation; terminate al employment of a
person; rlease, asfrom prison or military services.

2. The unloading of passengers or cargo from avessd, vehide,
or arcraft.

Discharging

Theunloading of cargo from acarrier, or of the contentsfrom a
container.

Discounted Bill

An accepted draft againg which aloan is mede and the interest
isdeducted immediately.
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Deniton g o s =
Discounting 1. Thesde & lessthan origind price of a commodity or mone- sto| 1 AMZ wl 282300 A 7ART 3o 717
tary insirument, often for immediate payment. Anfishs A-S taly KBS 24 22| #4d
D 2. A loan by abank with adeduction of theinterest in advance. 2. ©.3)9] eo|xFEA| 2HAlo] &%) g
Discrimination A faluretotreat dl personsor parties equaly where no reeson- (L) Folsh 23} ol A] gk 2 Alo)o]] dtelal o) Zhe) TA7}
able digtinction can be found between those favored and those 0] Al B RIS S50 A h9SHA) e AR o
not favored. It may be reflected in trestment, service or rates. AMH| A Es AL Q-8 Lol A JJo) 7} Y SE Q)L
Dishonor 1. The refusal by a drawee to aocept a dralft or o pay it when UL, XIEH 1. Agelo] goig of g AHsIAL T} E el
due. 2ok g A
2. Theact of disrespect or insult. [=F1] 2. B B B asts 59
Dispatch 1. An amount paid by a vessd s operator to a charterer if load- ==2 1. AR Ex shxo] gAA|ol) FAY AT o A7t
ing or unloading is completed in less time then stipulated in Ylof] o] Fo] 7 72 A Hke- iz} 7} & AR A X FFk=
the charter agreement. oo
2. amessage or report to a newspaper from a correspondent, or zz 2. 71A7L AlRAL] AlEste WA)R] B 7jAR B2 EE
between government services such as state or militery. Zoe) Zre ARy wrte] TR
3. tosend to adedtintion. I 3, HAZ HUls A
Distribution Service A transportation service that accepts a shipment from a shipper Hi St AH| A staa e MRS Hosle] SHES ®AR|o) e 2
and & destination separates and sorts the packages and distrib- 22510 the 220)o) 7 HHJ—O}% B LI ES
utesthem to many receivers.
Distributor An agent who sdlls for a supplier a wholesde and usualy Eotmy = 22 9J5le] TR wBesle BB FaRke] YRS
maintainsan inventory of the supplier sproducts. A 2B e sk dEQl
Diversion Any change in the routing of a shipment once it has been ol= X| HA Al Qd 2 FHo|A A5t AAE 3t gHEe
received by the carrier & paint of origin and prior to ddlivery & BRI o A 2 ol zo] oA W 3}% A
destination.
Dock 1 A loading or unloading platform at an indugtria location or == 1349 B 24 Hudo] 9& 448 &= 5t9e st
carrier terminal. Zgz
2 A dhip'sberth or wharf. HE 2. AR HOM] A = 9l b B BT
Dock Examination (USA) Examination of imported merchandise by Customs a HE AL (o)) 2038 o] BZL stodats B oldofA
thetermina whereit isdischarged from theimport carrier. QUB-Z o iste] A)ite] AX|EHs AL
Dock Receipt A receipt issued by avessdl agent thet certifies thet goods have HE(SIE)SHE Addtdjjelo) Lalste BEE +RHUAS S 950
been received, +3HPE)
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Definition

Documents Against

D Acceptance (D/A)

As a procedure to collect payment on an exported shipment,
ingructions are given that documents necessary to obtain the
merchandise from cusoms and the carrier areto berdessed toa
buyer only againg the buyer 's acogptance of atime draft drawn
upon him.

Documents Upon Payment
(DIP)

As a procedure to collect payment for an export shipment,
ingtructions are given that the documents necessary for the
buyer to obtain the shipment from cusoms and the carrier areto
be rdleasad to him only upon payment of the draft. (Same as
CAD)

Dolly

A piece of eguipment with wheds used to move freight with or
without atractor.

Domestic Exports

Exports of goods which were grown, produced, mined, or mar-
ufactured in the country from which exported.

Domicile

That place where a person or organizetion has their principa
resdence with intent to makeit their permanent home.

Door-To-Door

Shipping service from shipper ‘sdoor to consignee’sdoor.

Double-Column Tariff

A cugtoms tariff schedule with two columns of rates, one for
preferred trading partners and one for importsfrom others.

Downstream Dumping

The sde of products below cogt or below fair vaue by a pro-
ducer to a another producer in its own domestic market by
whom the product is then further processed and exported to
another country at a price lower than would otherwise be
charged and thus causing injury in thet country.

Drawback

(USA) A refund of duty and taxeswhich may be obtained upon
the exportation or destruction of certain articles under certain
conditions.

Drawback System

(USA) An Automated Cugtoms System module thet provides
the means for processing and controlling al types of drawback
entries.
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Definition

Dray A vehicle used to haul cargo or goods, usudly drawn by a
horse
Drayage The charge madefor hauling freight viacarts, draysor trucks.

Drop Shipment

At the request of a wholesder, a shipment of goods from a
meanufecturer directly to a dedler or consumer, avoiding deliv-
aytothewholeder.

Drop-off

The ddivery of a shipment by a shipper to a carier for trans-
portation.

Dry Cargo

Cargo which isof solid, dry meterid. It isnot liquid or gas, and
generdly the term excludes cargo requiring specia temperature
controls.

Dry-Bulk Container

A shipping container designed to carry unpackaged free-flow-
ing dry solidssuch asgrain or sand.

Dry-Cargo Container

Any shipping container designed to transport goods other than
liquidsor gesses.

Dual Exchange Rate

The exigence of two exchange rates for a Sngle currency for
usein different circumstances as mandated by the government.

Dual Pricing

The sdling of identical products in different mearkets for differ-
ent prices.

Dumping

The sale of goods in aforeign country &t lessthan “far vaue”
(aprice lower than that & which it is sold within the exporting
country or to third countries), and which thereby materialy
injures, or threatens to materidly injure, that indust in the for-
egn country.

Dunnage

Materids placed around cargo to prevent shifting or damage
whileintrangt.

Durable Goods

Any product whichisnot consumed through use.
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Defriion

2 9 o %‘
Dutiable List The list of Itemsin a country s tariff schedule on which it TN RO AR E 7)ol WA LEAS R IAAER A Hrll 270
D chargesimport duty. 7] x8to] - YgHAE PRt a
Duty A tax levied by agovernment on theimport or export of goods 2| EFY Y B A AT Rk Alulas vs
(Note: The U.S. Constitution forbidsthe levying of taxes by the AWML fEAlo AE7F AEL Rifele AL Fokn
U.S. on exports. However, mogt foreign governments do not Q. Y gREe] QA= olEst A glo] ¢l
havethisredtriction)
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Definition

B Easement

A right to useanother person’s property.

Edge Act Corporations

Banksthat are subddiaries ether to bank holding companies or
other banks established to engage in foreign business transac-
tions

Electronic Commerce

A system of integrated communications, data management, and
security services that dlow business gpplications within differ-
ent organizationsto autometicaly interchange information.

Electronic Data
Interchange (EDI)

Electronic transmisson of data and information according to
paticular protocals.

Electronic Funds Transfer

System of transferring funds from one account to another by
dectronic means.

Electronic Meat Health
Certificate

(USA) A demondration project that illustrates the eectronic
tranamission of fresh meat hedlth certificates.

Electronic Visa Information

(USA) An dectronic data sysem via which participating for-

System (ELVIS) eign governments transmit electronically to the U. S.
Government details of shipments of quota controlled textile
goodsthey havemadetothe U.S.

Embargo A government prohibition of exports or imports with respect to
specific products or spedific foreign countries.

En Route Intrangit (referring to goods, passengers, or vesses).

Entrepot Anintermediary storage fadility (often in an intermediate coun-
try) where goods are kept temporarily for ditribution.

Entrepot Trade The import and export of goods which receive no further pro-

cessing but are digributed from the entrepot facility which is
chosen for itslocation and lack of restrictionson trade.
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Deniton g o s w
Entry 1. That documentation requiired to be filed with the gppropriate EEMT $UMT 1.4 ﬁpcp\]g},] 2B Z o] Uh2g 5]-837] 95| Tk
customs officer to secure the release of imported merchandise ZoelolA A UMOF 51 /q,n_zL/H A&
from customs custodly. 2, 2eR A e St AN
2. Theact of filing thet documentation. G
Entry Documents The documents required to complete cusoms entry to secure EZMTME, 2UMTME 2ot ol UhEe 5.84t7] o)) AT A 512 o] 895}
therdlease of imported merchandise. SE Rt S E
Entry Summary (USA) Documentation which isnecessary to engble US Customs =3¢ Pini (M= u]3 B BAE X #6}51 EANE 25T
to collect duties, collect datistics, and determine whether other 71E} WEQ TAFs o] £20lA] 4T Qlex] S B Jﬁl—ﬂ

requirements of law or regulaions are met upon importation. In
the US, theimporter must dassify the goods, determinether cus-
tomsvaue, and caculaeduties, taxesand fess.

Entry Summary System

(USA) An Automeated Customs Sysem module thet automates
theentry processing cycle.

Environmental Protection

(USA) An independent agency in the executive branch whose
mandate is to control and abate pollution in the aress of air,

Agency (EPA) water, solid waste, pesticides, rediation, and toxic substances.
In transportation, amoney dlowance given the customer if the
Equalization trangport company picks up the goods a origin points or ddliv-
ersthem to destination points other than those named on the hill
of lading.

1. A provison in a bilaterd or multilatera commerdid agree-

Escape Clause ment permitting asignatory nation to changetheir obligations
when imports thresten serious harm to the producers of com-
petitive domestic goods.

2. A providon in a contract or other document permitting per-
tiesto avoid liahility for nonperformance under certain condi-
tions

ETA(Estimated Time of Theexpected dateand time of arrival of acarier.
Arival)

ETD(Estimated Time of The expected date and time of departure of acarier.
Departure)

ol Bagk ARAY A2 olFlH L 2URL BE
Ae Asa, BA7aE 2 s i, U 2 2
oo A4 of

(7] ) B A D) TE AEStekz ACS BE

(M5 GALY SPAHOE T Yre A7), B E%

B, A, BA U S4BT 5 Rl 29 $A
shIL 7| 7 2

o] Glof, pE AL ofe AW BES HA
SHAAL M5 2RI A E A7k obd TR Rl A ol
2 2jol 4 QST A9 2 A B B

Lol A% Tue FAAAA TREEFS] P4l el
FAa e vA bsiel g B AT
IRg WAL ¢ U= 38T PR B RE
AR 2

2. A AR stow S 243 A A =09
L T 5= TS F)gsh A £ 71E
A Ak 23

Adke] Zajo] g AR} Tz AZE

o] Fel g U s A7)

76 | Entry

ZHedgoy | 77



Definition

Olo

Eurobond A bond issued in aEuro-currency, usudly Euro-dollars

Ex Factory This term is il widely used but it is being replaced by the
Incoterm EXW - Ex Works. It is a sde term where the title to
goods passs to the buyer when they leave the vendor’s dock
and consequently at thet point the ligbility for loss or damege
and the expenses of shipment aso passfrom vendor to buyer.

Exchange Rate The price of one currency expressed intermsof another.

Excise Tax Taxes on the manufacture, sdle, or consumption of goods, or

upon licenses to pursue certain occupations, or upon corporate
privileges. In current usage it covers various license fees
imposed by government and practicdly every internd revenue
tax from any source except theincometax.

Exculpatory Clause

1. A contractud dause thet rdeases one party from ligbility in
case of wrong doing by the other party involved.

2. A contractud dause which excuses a trustee from liability
where he executes apower in good faith.

Expiry Date

The “End”, spedificaly : the cesstion; termination by lapse of
time as the expiration of a lease, insurance policy, or gaute.
Coming to aclose or termingtion. The expiry dateisthe date on
which these events occur. It isthe lagt dete thet ops or warrants
can be executed.

Export

To send or trangport goods abroad out of a customsterritory; to
sever them from the mass of things belonging to one country
with the intention of uniting them to the mass of things belong-
ing to aforeign country.

Export Broker

A firm that gpecidizesin bringing foreign buyers and domestic
sdlers together for afee but usudly does not participate in the
actud busnesstransaction.

Export Control

The establishment of procedures for the governmentd control
of exportsfor datistical or Srategic purposes.
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Defriion 8 o 4w

Export Declaration (USA) The Shipper s Export Dedaration is a required customs FEAMT(A) (0)2) 3473 S DM v)Zo RN BEG 247
document for exportation of goods from the United Stateswhich 3] oF Ras PSR BAS ;m &l D s 4
provides gatistics and facilitates control where applicable Q= B4 W) Lo sl ot

Export Draft A documentary order in the form of a draft drawn on the FE=310{2 <ZBZe shizbol 4 2G5t Yot dsts Zo
importing party to pay the sdler for the exported goods. drepst 51012 9 419 A mR] A)A]

Export Duty A tax imposed by some nationson their exports. ES- iyt B} Z7}S 0] 151 ahe) 420 T sle] Rilshs 24

Export License A licenseissued to exporters by governmentsto permit them to L2EL0| 0 A 87} 2Zfo|A] EART ) EAEEL 22T S QER
export certain goods to certain countries. Such goods may be of 3|83l S9lk, 23k %%% A= 2248 7HRAL
drategicimportance, or smply in short supply, or are controlled QAL T3] TERE Ry SE gloi) 9=t |y
to comply with foreign agreements. ZaZ OGN BAE SR Qe

Export Management A private firm thet serves as the export department for severdl = Era|(CH &) 3| AL Ao Tl Sia e BrRoa o AZRYA Q)

Company manufecturers and handles the exporting agpect of the business SEEA A%E S=aelHA dAe] &GRS HIFEls
for acommission or fee. A

Export Merchant A company that buys domestic and foreign products and sdlisto TEMAL SEU Q) AEG tupslo] 9)ak LufRlol|A] TEts B AR
foreign purchasers. Usudly an export merchant is able to com- HE 224 /\PL 2ol AlF ol tizh AE-A]4], LAkl
pete because of specidized knowledge of the productsin which gk AR A, FAREG 7] g AREA 5 el
they dedl, detailed knowledge of foreign markets, and expertise AP ﬂy_ﬂ Z=9lo

ininternationd trading techniques.

Export Processing Zone Industriel parks designeted by a government to provide tax and +E27137Y 42271 o] ofste] 2A) 2 7jE} JEIRS AR5 9)ate]
other incentivesto export firms AR 7t FAUR 2 1A 3 A

Export Quotas Specified maximums which anation places on the value or vol- 2=3UE} 77 vl 2E2E0 ojd AS g ZW B
umeaf certain of itsexports FERFoR AL HYF=E Qe A

Export Restraints Restrictions which a nation places upon its exports, often to +EHst 7F 2 Uk fEEio] s Ruksis Ao R,
avoid more burdensome restrictions being applied by the HEO 2olito ofajd eyl o] 923 A4|3ke 30t
importing nations. 2o g gt

Export Statistics The statistics that cover the exports from one country to other 2229 o AR N B 20 & A AE 225 B
courtries

Export Subsidies Government payments to induce exportation by domestic pro- rEHEZ T AR 93l 2s 2AFY] 98] ARt A gEs
ducers =1 on

d
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Definition

Export Trading Company

A corporation organized for the principa purpose of exporting
goodsand services.

Exporter

Anindividud or company that ships goods from one country to
another inthe course of trade.

Exporter Identification
Number

(USA) An identification number assgned to exporters of goods
from the United States which is required to be shown on the
Shipper's Export Declaration for dl shipmentsfromthe USA..

External Value

The purchasing power of a currency abroad, converted using
theexchangerate.

Extradition

The surrender by one sate or country to ancther of an individ-
ud accused or convicted of an offense within the jurisdiction of
theother.

EXW (Ex Works ...named
place)

The sdler fulfils his obligation to ddliver when he has mede the
goods avallable & his premises (i.e works, factory, warehouse,
c) to the buyer. In paticular, heis not responsble for loading
the goods on the vehicle provided by the buyer or for dearing
the goods for export, unless otherwise agreed. The buyer bears
dl costs and risks involved in taking the goods from the sdller's
premisesto the desired destination.
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Deiniion g o TR
Facilitation 1. Programs designed to expeite the flow of international com- EXICE 1, Al 522 22517 Q)6 vjaly ma
merce 2, 9ol B AOlE 2R E APYE A9EA SHE A
2. The act of freeing more or less completely from obstruction
or hindrance.
Factor 1. An agent who recelves merchandise under consignment or CHe| A ({tiRrg) L 91E B Sl ot 288 4gshe izl
under a bailment contract, who sdlls it for the principel or in o2 Holg A ® L tlelit R}l o)l20 R BEES
the factor’s own name, and who is paid a commission for A st FAnfjo] fslol = f4RE WA H
exchsde e ZZ3|A} 2. gheld 270 BAER A ST TS T
2. A financing company which purchasss acoounts receiveble BlAkR A o] EA] Fhol| Wt ARESQE ThilRbs 4]
under agreed conditions and a egreed discounts and thus #zelat S 9 A "
makesfundsimmediately availableto gpproved sHlers.
Factor's Lien Theright of afactor to retain possession of designated assets of oHE 2l X} HEFHYP}7}L Lo HE HHG HARS 98 m7tx]
the principal until thefactor receivesfull compensation from the S x| EEEEHE) E019] EARALS H 68 429l A g
principd.
Factorage Thecommission or other compensation paid to afector. BHEZlAA S B 23 ArjollA] A FE| =i Bl 7]l HARE
Fair Value (USA) In dumping evaluetions it isthe price & which theitems Ho7HA (7= "Bg7hA], e E50) d389) jlE 3%
being reviewed should have been sold in the home market in Z QA 7R g B o] oMl oa Lay
order to be conddered as goods offered for export in the usud B0 g 7h3E Ao T A A A HhfE ofof T AL
course of trade a fair market value and not guilty of being 7te)
dumped.
FAS (Free Alongside The sler fulfils his obligation to ddiver when the goods have MEo|IE MR} 7F 2| AE A &EFe] EAME B w2 2uj Al
Ship...named port of ship- been placed dongside the vessal onthe quay or inlighters at the (- X|HE MESH B2 AAEAL AL ogolng o|gEl Aod Fhe A
ment) named port of shipment. The buyer has to bear dl costs and FujARs 1 &7lo)To] BEo]l WA B 4410 BE
risksof lossor of dameageto the goods from thet moment. u)-23} gL Bugofgt
FCA (Free Carrier...named The sdler fulfils his obligetion to ddliver when he has handed 20l ol-xH WE 27t s BRAaS oknsty T st 2 A &t
place) over the goods, deared for export, into the cherge of the carrier (- XA =ELA) S40l0] A AT A Bl 2 @od 4009 xoeR
named by the buyer & the named place or point. O E5l= A o2 o Hol3)e T} Bl A oF Bt
FDA Food And Drug Adminigtration. Alok A E o] okE )
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Definition

Federal Reserve System

(USA) The equivdent of the centrd bank of the USA and the
coordingtor of monetary policy.

Feeder Vessel

A vesd which is part of a cargo network in which the larger,
fester vessdsonly cdl a themgjor portsat both ends of the areal
being covered, and the smdler ports are sarved by the smaler
feeder vessd's which trander the cargo to and from the mgjor
port terminds and thus keep the larger vessdls filled doser to
cgpacity and spare them the expense and loss of timein loading
and unloading inthe subddiary ports.

FEU

Forty foot equivaent units of shipping containers (Two 20 ft
containers= 1 FEV).

Financial Instrument

A document which has a monetary vaue or is evidence of a
monetary transaction, such as drafts, bills of exchange, checks
and promisory notes.

Financial Market

Market for the exchange of capitd and credit in an economy.

First World Countries

“Western, indugtridized, non-communist countries,” was the
previoudy accepted criteria, but in view of the emergence of
Japan as an economic power and therising satus of Russaand
China, “indudridized™ is probably the only remaining vaid
criterium for a “First World Country” &t thistime.

Five Dragons

Term used to describe the emerging economies of Hong Kong,
Singapore, South Korea, Taiwan, and Thaland.

Fixed Charges

1. Charges which do not increase or decrease with a changein
volume.

2. Expensesthat have to be borne whether any businessis done
or not.

Fixed Exchange

When Governments or their Central Banks administratively set
theexchangeratefor their currency.

Fixing

The sdtting of a price by aknown method at regular times. For
example, the eablishment of an officid exchange rate, interest
rate, or security or commodity price.
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Definition

Flag

A referenceto the country of registry of avessd.

Flag of Convenience

The nationd flag flown by a ship thet is registered in a country
other than that of its owners (Usudly arranged in order to save
taxes and operaing expenses)

Flight of Capital

Themovement of capitd to another country to avoid loss.

Floating Free determination of retes based on supply and demand, for
example exchangeraesor interest rates.
Flotsam Hoating debris or wreckage of aship anditscargo.

FOB (Free On Board ...
named port of shipment)

The sler fulfils his obligation to ddiver when the goods have
pesed over the shipsral a the named port of shipment. The
buyer has to bear dl costs and risks of loss or damage to the

goodsfrom that point.

Force Majeure

A condition of superior or irresstible force such as Acts of God,
induding earthquakes and floods, which cannot be avoided by
the exercise of due care and is included in contracts to excuse
partiesfrom performance when such events occur.

Foreign Bond

An internationd bond usudly denomingted in the currency of
the country whereit isissued.

Foreign Commerce

Trade between individudsor legd entitiesin different countries.

Foreign Currency

The currency of any foreign country which isauthorized by thet
country asthe medium of circuletion.

Foreign Exchange

Currency of countries exchangeable for other currencies
according to their relative va ues based on supply and demand.

Foreign Exchange
Contract

A contract for the sdle or purchase of the currency of one cour-
try to be paid for with the currency of another country, specify-
ing an amount, an exchangerate, and ddivery date.

Foreign Exchange Rate

Therate or price of the currency of one country in terms of the
currency of another.
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Definition

Foreign Exports

1. (USA) Exports from the United States of foreign origin mer-
chandise (for the purposes of USA export gatidics)
2. Exportshy other countries.

Foreign Flag

The nationd identification of a carrier registered in a foreign
country. A vesH fliesthe nationd flag of the country in which
it is regigered, and it may be regigered in a country different
fromthat of itsowner.

Foreign Income

Income gained by residents of one country from another
country.

Foreign Investment

The purchase of assatswhich are abroad.

Foreign Market Value

From the American point of view it is the price & which mer-
chandise is sold a wholesdle in the principd markets of the
country fromwhich it isexported.

Foreign Parent

The fird foreign person or entity outside the United States in an
dfilistesonnership chainthet hasdirect invesment in the effiliste

Foreign Person

1. A person belonging to or under citizenship of another
country.

2. Using the United States as an example, aperson who resdes
outside of the United States or is subject to the jurisdiction of
another country other than the United States is a “foreign

Foreign Remittances

Thetrandfer of any fundsacross nationa boundaries.

Foreign Trade Zone Act
(FTZA)

(USA) The act which established foreign trade zones in the
USA.

Forward Foreign Exchange

An agreement to purchase or sdll an amount of foreign currency
at afuture dete a a predetermined price.

Foul Bill of Lading

A bill of lading issued with notations on it which limit the carri-
er’s liability ; for example, a notation that the goods were

received damaged, or short, or improperly packaged.
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Definition

Fractional Currency

Any currency that issmadler than agtandard money unit.

Franco

Freefrom duties, trangportation chargesand other levies.

Free Domicile

“Free Domicile” is il awiddy usad pricing term to describe
when the shipper paysdl the gpplicable dutiesand dll the trans-
portation and other charges until delivered to the buyer's prem-
ises. Theterm is being replaced by Incoterm “DDP -Ddivered
Duty Paid ... named point of detinetion.”

Free In and Out

A pricing term indicating thet the vessdl operator isresponsible
for the cogt of loading and unloading.

Free List

A sthedule of itemsin acustomstariff that are not subject to the
payment of duties.

Free Market

A maket in which there is unrestricted trading of goods with
prices determined by supply and demend. Internationdly, there
is an unrestricted movement of goods in and out, and it is
unhampered by the exisence of tariffsor other trade barriers.

Free Port

An area where imported goods may be brought without pay-
ment of duties

Free Time

1. Thetimedlowed shippersand receiversto load or unload rail
carsbefore demurrage or detention.

2. The time alowed consgnees to take physical ddivery of
cargo before sorage or demurrage is assessd.

Free Zone

An areawithin a country (a segport, arport, warehouse or any
designated areq) regarded as being outsde its customs territory
where importers may bring goods of foreign origin without
paying customs duties and taxes, pending their eventud pro-
ng, transshipment or re-exportation.

Free-Astray

A shipment or part of ashipment which has been dropped off a
awrong location by acarrier
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Definition

Freight 1. All merchandise, goods, products, or commodities shipped
by rall, air, road, or water, other than baggage, express mall,
or regular mal.

2. The compensation paid for the trangport of goods.

Freight Charge The charge assessed for transporting cargo.

Freight Claim 1. A demand upon acarier for the repayment of overcharge.

2. A demand upon acarrier for cargo loss or damage.

Freighter A ship or airplane used primaxily to carry cargo.

Fungibles Goods thet, for commercid purposes, are identicd with other

goodsand interchangesblein dl Stuations.

Futures Contract

A contract for the future ddlivery of aspecified commodity, cur-
rency or security on a pecific dete & a rate determined in the
present.
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Defriion 8 o 4w
Gang Maritime : A group of longshoremen under a supervisor who stHZE X} CHey 3| : 3 Aol ol Qs Rt 2a) A The Tk
Aare) o)y y ol gk A A W sheke X

areassigned to load or unload aportion of avessd.

Gangway 1. Theopening through which aship is boarded. £2 EHN 1, &7l 3l gshe] o] Fato] Aol A%

2. A platform connecting quarterdeck and forecestle of aship. 2, Adure] H7SHEAF T A QAT oF k(& Ak
NS g2

Gantry Crane A spedidized cranewhich travels on astructure which can span D710|=(S2e558) 2ol ye x|oo] AR LB AR o E5tHA IHES S
awide areaand raises and lowers cargo. Some of them span the LAY Yol B aﬂ | 203 Zgol® 9B
deck of avessd. Aare] zhtAbol M) =7 &

Gateway L A mgor arport or seeport. e 1, #Q 3 ELg
2. the port where customs dearance takes place. 2. AT E Y A7} o] Hof ;q: e
3. apoint a which freight moving from one territory to another 3, 7S o) E Sh= 31 0] 4 KA AlS watEls 2)d

isinterchanged between trangportation lines.

Geisha Bond Bond issued on the Japanese market in currencies other than HIOIAKIRE)=EE LE F8A Al ABBEAZE obd, 7]E B3k daE
yen. 2 H
General Agreement On Both amultilateral trede agreement aimed a expanding interna: oA L oy mHSt TATAL 23 BHow A thazl Lol 1
Tariffs And Trade (GATT) tiond trade and the organization which oversees the agreement. QUHFSIx HAo|dS ES] 3 77 27FR] ojul7} gL
Theman godsof GATT aretoliberdizeworld trede.and place GATTS FoEAL ARSS 8§36t b4 751
it on a secure basis thereby contributing to economic growth B2l &8 oo mm AR A 2 A4l e
and development and the welfare of the world's people. The E.2) ol 0]u}-2]5 }5 29 CATT 7|5 AA £-97] HWTO) o
organization, GATT, has been succeaded by the World Trade o) 3] %]
Organization (WTO).
General Average 1. lossthet affectsdl cargo interests on board avessd aswel as ZES|A(H[EEE) 1, AMeke] A 9t mE 3829 o]ele B2 Muk 7
theship hersdlf. AR GokeE vl Az &4
2. Aninternationally acoepted rule of the ssawhich sayswhena 2, FAF R QA% HeFRe R Fde] Huke] yES
peril thretensthe survival of the ship, there may be sacrificed R A AN BB HIE T NodHu]EL
(thrown overboard) any cargo or supplies or ship's furnish- (=7l o2a) 38A 2 & ) ow Auke L2517 )l
ings, and any expense incurred necessary to save the ship. If u)-go] Sk Hute] 12E Ao BE 3B AGE
the vessdl issaved, dl cargo owners, ship owner, and owners AFafE 2dr-d 25A3E £48 95 et
of thefreight revenue share pro rataiin theloss BokshA
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Definition

General Cargo Rate

The rate of a carrier charges for the transportation of cargo
which does nat qudify for alower specid dass or commodity
raeinthe carrier'staiff.

General Cargo Vessels

A vessl designed to handle breskbulk cargo such as bags, car-
tons, cases, crates and drums, ther individudly or in unitized
or palletized loads.

General Commodity Rate

In amaitime taiiff, afreight rate applicable to al commodities
except those for which specific rateshave been filed.

General Imports

The total physicd arrivals of merchandise into one country
from foreign countries during aperiod of time.

General Liability

Unlimited respongihility for an obligation, such as payment of
Oebts of abusiness

General Order

(USA) The customs requirement that goods not deared within
a specific number of days after arriva of the carrier must be
taken into custody of customs and deposited in awarehouse a
therisk and expense of the consgnee.

General Order Warehouse

(USA) A bonded warehouse authorized by customs to store
goods sent to Generd Order.

General Partnership

A partnership where dl partners have joint ownership. They
share the profit, losses and management equaly and eech has
persond lighility for dl thedebts.

General Tariff

A taiff that gpplies to countries thet do not enjoy ether prefer-
entid or most favored nation tariff trestment.

Generalized System Of
Preferences (GSP)

A program providing for free rates of duty for merchandise
from beneficiary developing independent countries and territo-
riesto encourage their economic growth.

Global Bond

A bond that can be traded in any United States capitd market
and in the Euromarket with specia arrangements made for
trandferability between the markets.
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Definition

Global Quota

A quotaset by anation on thetotd imports of aproduct fromal
countries.

Gold Exchange Standard

A monetary sysem adopted by some countries which did not
have enough gold to go onto the gold $andard <o they deposit-
ed their gold with one of theleading gold standard countriesand
made their currency more or less fredy convertible to the cur-
rency of thet country.

Gold Reserves

Gold retained by anation or its centrd banks contributing to the
nation’s creditworthinessin the issuance of bonds and currency,
dthough there may be no commitment by it to exchange gold
foritscurrency.

Gold Standard

A monetary sysem whereby every form of currency issued by
acountry is convertible on demand into its legdl equivdent in
goldor gold cain

Gondola Car

An open railway car with sides and ends, used principaly for
hauling cod, sand, etc.

Goods

Merchandise; supplies, raw materials, wares, commodities,
products. The meaning may vary in various Stuations but for
purposes of a contract for storage or trangportation, or with ref-
erence to collaterd for security, it means dl things tregted as
movable.

Grantee

1. Oneto whom agrant ismade; agrant being the giving or per-
mitting asaright or privilege, an authority, apower, alicense,
or aproparty.

2.(USA) Asto foreign trade zones in the US, a corporation to
which the privilege of establishing, operating, and maintain-
ing a foreign trade zone has been granted by the Foreign
Trade Zone Board.

Green Card

A popular name for an identity card (visa) issued by the U.S,
Immigration and Naturalization Service entitling a foreign
naiond to enter and reside in the United States as a permanent
resdent.
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Defriton s o

g

Grid Fixed margin within which exchange rates are alowed to fluc- A+51EH_EFRR) ghEo] 3 FHARMIMTE HMEE 4 =S B8 A
tuate. A

Gross 1 12dozenor 144 articles OB A(HEEEEQ( O] SILE) 1. 12E+A Ei= 14441282 X 124)
2. Totd (asin “GrossWeight ”) = 2. & (“Z:F o) A2} 7o)

Gross Domestic Product A measure of the market vaue of dl goods and services pro- LY EAHAL At A AW YA Be A s W A u)A 0] AT
duced within the boundaries of a nation. It excludes income ol Qo) Ae] 71 GESE T EXEEe 2 9lg] st
from externd enterprises or investments. 2L A5 B

Gross National Product A messure of the market value of dl goods and sarvices pro- SOIZAHAL A AAWNA WAE BE Y3} L Au]A o] A&
duced within the boundaries of a nation plus receipts from for- 7hz|H o) 5 Qo He] 7] AE-E U =X So| uf 2 o 4xolg
eign business activities and invesments beyond the nationa %
boundaries

Gross Weight The totd weight of a package or a shipment, induding goods Exa B2 9 AL TSl EAE T A BB 0] e
and packaging.
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Definition

Hallmark

1. Origindly an impression mede on gold and slverware intro-
duced in the beginning of the fourteenth century in England
to identify the quaity of themetd used. Later, amark toiden-
tify the maker and year of production.

2. Fguratively, adiginguishing characterigtic.

Harbor Fees

Charges assessed to usersfor use of aharbor, used generdly for
maintenance of the harbor.

Harbor Master

An officer who is commander of harbor activities and directs
the berthing, etc. of shipsinaharbor.

Hard Loan

A foreignloan that must be paid in hard money.

Hard Money

Currency of anation having gability in the country and arepu-
tation aboroad for economic drength, and as aresult it has wide
and ready acceptability on world markets.

Harmonized System (HS)

A multipurpose international goods classification system
designed to be used by manufacturers, trangporters, exporters,
importers, customs, datigicians, and othersin dassfying under
asingle commodity code goodsmoving ininternationd trade.

Harmonized Tariff

(USA) An organized listing of goods and their duty rateswhich

Schedule of the United is used as the basisfor dassfying imported products and identi-

States (HTSUS) fying the rates of duty to be cherged on them. It is based on the
internationa Harmonized System Convention.

Harter Act (USA) An 1893 Federd Statute regarding ocean hills of lading
and limitation of some carrier lighilities. It hasbeen subgantialy
superseded by the Carriage of Goods by Sea Act of 1936 and
others

Hatch The opening in the deck of a vessdl which gives access to a
cargo hold.
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Deiion g o T

Haulage 1. Thelocd trangport of goods. St 1, A A BEO &

2. Also the charge(s) mede for hauling freight on carts, drays or 2Hio=3 2, 8, AvAL £ B 2 Shag RHleker) didh e
trucks.

Hazardous Materials A substance or materia which hes been determined to be capa: =X A Al A%, A 9 Aol AAEY AEE g
ble of posing an unreasonable risk to hedlth, safety, and proper- 2 0lg AoT Htlee B £ 237
ty when trangported in commerce.

Heavy Lift Any atide deamed by rules in a vess s taiff to be beyond a zar2 Hute] QTR FAAN YA BZFL Y BE Hulo)
certain weight. It may be too heavy for the ships tackle and AxE zado] uld B=she] HAad el 2o =Wt
require specia equipment such asafloating crane A7} Bag & YL

Heavy Lift Charge In amaritime tariff, a charge made for lifting heavy artides to Zarst= o= oo kAt 2LHBES AslAL 598k sk
loed or unioed them. FHEEA A5t Rt 23

Heavy Lift Vessel A vessd with heavy lift cranesand other equipment designed to ZaF5IE MU} 2B 222 AU & QEE 44" Autom
be sAf-sugtaining in the handling of heavy cargo. e g olw} 7| AUl 2Ry gle

Hedge To reduce one’s risk of loss by compensating transactions on SIX|, &A1Q|EHEX|CHEH gl kA AdE doan 24988 A 7le A
the other side. For example, buy goods for future delivery g2 59 MBS EEA BEL Al AAR I @A)
priced in a foreign currency. Hedge by buying the foreign 2 @3l ojglke Fastomy 98-S 3l x]g E Ez)Y E
exchange neaded & the rate then in effect. Or, another way of o2 dbgogl HESL OIS AR dho] gle o] &
hedging isto buy aforward exchange contract. In both casesthe 7 20 9]0 :rLuHx]»‘:_ AZESE FAEE 1]-48 AFR
buyer will have a known cogt in its own currency. Thisis a oF 2= 9l o] 9JuBlHk o gt o) 61]2]0]2] AbsE
hedge againgt the risk of foreign exchange fluctuation ; it is not 7} A} o] HMZo]] T 3t 8l 2)i= o}
ahedge againg achangein the price of the goods.

Hedge Ratio The amount of future exchange contracts, options, or underly- Sx|H|S 2249 98 ] 317 4 M ) M3} bz el
ing financid ingruments, purchasad or sold againgt apostion to ALY uHE‘o‘] A EBEAR L ogago] o)
accomplish ahedge of the position. e

High Density High densty cargo is cargo whose weight is high compared to ouc TUE FHEL ) Zapo] 7L L Ho] vl o A9 uhek
itsvolume. A vessd tariff in which freight is charged according 2% Bl g2 whah 2-¢o] HilE HdukeEls oL
to weight or volume, whichever yields the highest freight Zo| 714 = O 2YRAE AT Zr|Zol okt
charge, will resuit in high density freight being charged on a NUERHE A-G8HA E
weight besis

Hitchment In maritime Stuetions, if the tariff of the steamship company EISI2A&(ETHER) 2o Qloy MAR] R BT} B AulAL 74];3}55:_
provides for it, portions of a shipment originating in different 0] 9l om 3t 8157} 3t S=31010)7) of 8] Foa) A E]
places may be joined together under one hill of lading from one SHES9 alLte] AatmAsto)A Astate] 3k = Z]E
shipper to one consignee a one degtination. 2w ol 3 gle
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Definition

]
=)

Hold

1 Theinterior of avessd below deck wherecargois carried.

2.todday ; to pause (verb) ; adday ; apause (noun).

3. A verb with multiple other meanings than those noted above
such as: to retan, to contain, to maintain, to bind, to bear, to
own.

Hold For Pickup

Freight to be held at the carrier’s dedtination location for pickup
by therecipient.

Hold Harmless Contract

An agreement by which one party accepts responsihility for dl
dameges and other lighility that arise from atransaction, reliev-
ing the other party of any such liability.

Honor

To accept a bill of exchange; or to pay anote, check or draft a
meaturity.

Horizontal Export Trading
Company

An export trading company which exportsarange of Smilar or
identical products supplied by a number of manufecturers who
may be competitors on the domestic mearket.

House Air Waybill

1. A bill of lading issued by afreight forwarder for consolidated
ar freight shipments.

2. An arwayhill issued by an arfreight forwarder by which the
forwarder assumestherisk and obligations of being “the car-
rier.”

House-To-House

A shipping term indicating thet a container will be offered by
the carrier for use by the shipper and the recaiver for the trans-
port of the contents from the domicile of one to the domicile of
the other, but the carrier only contracts to transport the loaded
container from termind & origin to termind & dedtination.(usu-
dly cdled C/Y to C/Y - container yard to container yard.)

Hub And Spoke Routing Air cargo routing pettern that feeds traffic from many places to
acentrd arport whereit is sorted and rerouted on other arcraft
tofind degtinations.

Hull Theouter shdll of avessd.
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Deiniton 2 o "I
Hump An essntid fegture of arallcar sorting yard . The “hump” is Acdulf7| (M= jgHiz0)) Ay Ao LAl Hify, AR Foxl EAG
thet part of the track which is elevated so that when a car is 3 REG F s 11 9ol AS U B ojE]o] o]
pushed up on it and uncoupled, it runs down the other side by ofsf wiuteke g Zu| Worh 942 9t dAEo)
gravity and is switched onto the Sding where atrain is being =t BAX 2 Z 4 QLR Falg
mede up for the desired degtination.

Hundredweight Pricing In transportation, specid pricing for multiple-piece shipments 100 LIS EEHY] 7124z X Q-4o]| 9lo] g HAZ) 2 Wt [ 10095 (50kg) S
(weighing over 100 poundsin totdl) traveling to one destination, ] the g 3heo] dislel H43hs 59t 7143
which are rated on the totd weight of the shipment as opposed HpHog AU yjZzoa 2.¢lo] BilEz] olyslal
torating on aper packege besis. o}29| FEol diste] 24o] Fud
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Deiniion g o "I

Irrevocable Corporate A purchese order complete by albuyer on corporate letter heed HAES 7IY FOREM S AN AE A H o) R7180) Gl

Purchase Order indicating type and quantity of products being ordered from a BA RS TajRbrh 7] ek B Ale] s A
upplier.

Identical Merchandise (USA) For U.S. Customs purposes of gppraisement, identical sz (r)a w5 AP o) ThA7EA 2 }oﬂ%_E,’_ ZaiEAAF Fe]
merchandise meens merchendise identical in al respect to and BEo g@rlEa 9l BEy BE dojly 25ty 29
produced in the same country and by the same person as, the Zrte) EalA zatol ofF WAY BE2g ojn)a
merchandise being appraisd.

Immediate Delivery(ID) (USA) In certain circumstances, merchandise may be relessed ZA|HEE (U 94 2ABP A, U= TP GAA T EA) L
by U. S. Customs under aspecia permit for immediate ddlivery JM] = xﬂgo}am E3Xo| ZAdEEER =
with entry summary (details) and duty to be submitted subse- EWF T EE Fo] & o] HFEE 4 Qe B 9L
quently. It isaprocedure principaly utilized along the land bor- o) 25t A= F 2 LA A AA o] 88 1T 9L
ders.

Immediate Transportation (USA) A form of U.S. Customs entry which alows imported ZAIEARAM (03 2B Zo] BAAE B3E 27} o]2o0]3 B

Entry merchandise to be trangported under bond to another port for HErog 245 4 Qe 2 5185k ulat TN Al A] oFal
cusomsdearancetheresat.

Immigration The entry of foreign netionals into a.country for the purpose of elz2o|ol T THle] I mAo @ o] LiTje] o Tohe A
establishing permanent resdence.

Implied Conditions Certainimplied conditions are not written into marine insurance SA™ =2 A B RASE Fny=PA HA =R
palicies, but they are o basic to the understanding between the ASEAGL AL H PP} T H PR Ao 7] EH o R
underwriter and the assured thet the law gives them much the FFE Alolo) oA HEL HAY AT} upbarlR|e] 535S
same effect asif written. (In many other types of contractsthere 50 A Fojgh, 7]5} oo T2 Aokl QoM E “EAR
aso may be “implied conditions”, for example a seller of ZA70] Q& 4 glon oAU BAYGANEE T =
goods implies thet they are fit for the purpose they purport to 2 Ao HAAT Aolojof dlrl AL BAHOR
sve) o=tk & 4= )

Import The act of bringing or causing any goods to be brought into a ¢ ol &5 BAYAHR S 2= 3
cugomsterritory.

Import Credit A commercidl |etter of crexit issued for the purpose of financing TUMEH 259 9ol 2od g 29T HHew WPy
theimportation of goods. AFAA A
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Definition

Import Duty

Customs duty which is collected on in connection with the
importation of goods.

Import License

An import license (or import permit) is an authorization by a
competent authority for theimportation of goodswhich are sub-
ject to regtriction.

Import Quota

A protective device establishing limits on the quantity of a par-
ticular product that may beimported into acountry.

Import Quota Auctioning

The process of auctioning the right to import specified quanti-
tiesof quota-restricted goods.

Import Relief

Any of severd measures imposed by a government to tempo-
rally restrict imports of a product or commodity to protect
domedtic producers from competition. Or, any of severd meas:
uresto srengthen domedtic producers such as subsdies, educa:
tional assgtance to workers, training assgtance to workers, low
interest loansto producers, tax relief to producersetc.

Import Restrictions

Any one of a series of tariff and non-tariff barriersimposed by
animporting nation to control the volume of goods coming into
the country from other countries.

Import Sensitive Producers

Domestic producers whose economic vigbility is threstened by
competition (qudity, price or service) fromimported products

Import Substitution

A nationd economic grategy to build up a domestic economy
by emphasizing the replacement of imports by domedtically
produced goods.

Importer

Theindividud, firm or legd entity that brings goods, or causes
goodsto be brought from aforeign country into acusomsterri-
tory.

Importer Number

(USA) An identification number assigned by the U.S. Customs
Sarvice to each importer to track entries and other transactions.
In mogt cases the Taxpayer's Identification Number assgned
by the Internd Revenue Service is the number aso used by
Cugoms.

114 | Import Duty
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Definition

Imports

Goods brought into acusomsterritory.

Imports For Consumption

Thetotd of merchandise that hes physicaly deared through the
customs of a country either entering domestic consumption
channdls immediately or entering after withdrawa for con-
sumption from bonded warehouses or from foreign trade zones.

Impost

1. A tax, especidly animport duty.

2.To dassify an impodt in order to fix the duty (rardy used).
(Note: animposter is one who imposts. Another definition of
an imposter is a “pretender” but that is not the meaning
intended here)

Impound

Tosaizeor hold; or to placein custody by order of acourt.

In Bond

(USA) A procedure under which goods are trangported, stored,
or handled, prior to dearance and rdease by cusoms, and the
government sinterest is secured by indemnity bonds.

In Bond Shipment

An import or export shipment which has not been deared by
Customs and is trangported, stored, or handled with security to
the government provided by indemnity bonds.

In-Bond System

(USA) A part of U.S. Customs’ Automated Commercial
System, controls merchandise from the point of unloading a
the place of arriva, while handled or transported further in
bond, until cusoms deared.

Incentive A moativationd forcethat simulates peopleto greeter activity or
increased efficiency.

Income Money or its equivaent, earned or accrued, arising from the
sdeof goodsor services.

Incoterms An abbreviation of “International Commercial Terms” pub-

lished by the International Chamber of Commerce. It isa st of
rules for the interpretation of the most commonly used trade
termsin foreign trade which partiesto a.contract can agree upon
to avoid misundergtandings, disputes and litigation.
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Definition

Inflation

Loss of purchasing power of money caused by growth of the
amount of money in drculaion and reflected in arisein prices
without a proportionate increase in vaue of the things pur-
chased.

Informal Entry

(USA) A smplified import entry procedure accepted at the
option of Customs for any baggage or commercid shipment
that does not exceed aspecified vadue

Informed Compliance

(USA) A term that describes the improved ability of aentity to
comply with Federd rules and regulations through easy access
to up-to-dateinformation.

Infrastructure

Theingtitutions and fundamentd organizationswhich support the
badc dructure of anation’s economy, among these are : the edu-
cationd sysem, the trangportation sysems, the banking system,
the public utilities, theweater supply system, the sanitation sysem,
the hedth maintenance network, the public security and safety
syseams the communication sysems thepodd sysemetc.

Inherent Vice

The inherent physica properties of goods which may cause
them to suffer deterioration or damage without outsde influ-
ence. (For example: gpontaneous combustion, rust etc.)

Injury

1. (USA) A finding by the U.S. International Trade
Commisson that an import is causing harm (materid injury)
or threatening to cause harm (materid injury) toaU.S. indus-
try.(If caused by sdlestothe U.S a “lessthen far vaue”, it
may be consdered “dumping” and trigger “antidumping
duties”, or if it is caused by foreign subsdies or bounties, it
may trigger ‘countervailing duties™).

2. A wrong or damage done to ancther, ether in his person,
rights, reputation, or property.

3. Theinvason of any legdly protected interest of ancther.

Inland Bill of Lading

A bill of lading used in trangporting goods overland.

Inland Carrier

A transportation line which hauls cargo inland: truck, rail,
barge, inland waterways, or domegtic arlineflights
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Definition

Inspection Certificate

A document describing the condition of goods and confirming
thet they have been ingpected.

Instrument

Any written document thet gives forma expression to a legd
agreement or act.

Integrated Cargo Service

A blend of dl segments of the cargo system providing the com-
bined sarvices of carier, forwarder, handlers, and agents, utiliz-
ing dl formsof trangport.

Integrated Carriers

Carriersthat have multiple varigties of fleets(i.e. air and ground,
truck andrail, etc.).

Intellectual Property

Non-tangible property that is the result of credtivity such as
copyrightsand patents.

Interbank Dealings

Dedings between banks.

Interchange Agreement

An agreement that specificdly lays out the terms of leasing or
temporarily borrowing equipment from a carrier. A frequent
use of an interchange agreement is between an ocean carrier
and a trucking company when the trucking company takes a
container from the pier for ddlivery to the consignee.

Interchange Point

A location where one carrier ddiversfraight to another carrier.

Interline Shipping

Themovement of asingle shipment on two or morecariers.

Intermodal Compatibility

Thephysicd cgpability of ashipment of goodsto betrangported
from oneform of trangportation to another.

Intermodal Transport

Coordinated transport of freight using multiple methods of
trangportation.

International Trade

Thebusinessof buying and sdlling commodities beyond nation-
d borders.

International Trade Data
System

A proposed eectronic system that would integrate the different
government trade and trangportation data processes into a sys-
tem thet provides a slandard means of gathering, processing,
storing and disseminating import and export trade data.
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Definition

Interstate Carrier

(USA) A common carrier whose business extends beyond the
boundaries of one sate.

Interstate Commerce

(USA) Trade, transport, and communication between or anong
theseverd satesof the United States.

Invisible Barriers to Trade

Government regulations (national and locd), and cultura con-
ditionsthat do not directly restrict trade but hinder it with exces-
sve and obscure requirements.

Invisible Trade Balance

The baance of invishle trade reflecting the import and export
of services

Invoice

A written account or itemized statement, usudly on a printed
form with the name and address of the sdller, liding merchan-
dise s0ld or shipped to apurchaser, consignee, factor etc., show-
ing their name and address, and containing a description of the
merchandise, the quantity, values or prices and charges, and
other significant detalls of the transaction such as the terms of
sdeand the currency of the purchase

Inward Foreign Manifest
(IFM)

(USA) A U.S. Customs mandated document requiring the
complete ligting by bill of lading number or arwayhbill numbers
of anariving carrier’s cargo. It should give the commercid par-
ticulars of the goods including : consignors, consigness, marks
and numbers, number and kind of packages, ther weghts or
meesures, descriptions and quartities of the goods, their port of
loading and intended port of discharge.

Irrevocable Letter of Credit

A letter of credit which cannot be amended or cancded without
prior mutua consent of al partiesto the credit.

Issuance

1. Theexecution, vaidation, and tender of delivery of acontract
or financid ingrument to the gppropriate party.

2. The act of sending forth, promulgating, or the giving of a
thing itsfirg inception. Thefirst ddivery of anindrumenttoa
holder or remitter.
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Definition

Issuance Date of the
Documents

The date indicated on documents as their dete of preparation,
subject to correction when necessary as noted above under the
term “issuance” and under the definition of “Date of Issue”
dsawhereinthisglossary.

IT 06

An initiative cdling for the development of an internationa
trade data system sponsored by the US Government thet will
meet the needs of Federal agencies invalved in internationa
trade as well as the trade information needs of businesses and

thegenerd public.
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Definition

Jetsam

Artidesfrom aship or ship'scargo that were thrown overboard.
(usudly to lighten the load in times of emergency or distress).
Theartidesmay sink or bewashed ashore.

Jettison

Theact of throwing overboard a seapart of avessd s pargpher-
ndiaor cargo or hull - usudly in hopes of saving the ship from
sinking.

Joint Agent

A person having authority to transact business for two or more
principas. Intrangportation it isacommon occurrence.

Joint And Several Liability

Liahility for damages imposed on two or more individuas or
legd entities who are responsible together and individudly,
dlowing the party harmed to seek full remedy againg dl or any
number of the wrongdoers

Joint Rate

A dngle freight rate on cargo moving viatwo or more carriers
who then sharetheincome.

Joint Stock Company

An unincorporated business enterprise with ownership interests
represented by shares of stock. Also ajoint Stock Association.

Joint Venture

A combination of two or moreindividuas or legd entitieswho
undertake together atransaction for mutua gain or to engagein
acommercid enterprise together with mutud sharing of profits
andlosss.

Jurat

A datement Sgned by a person authorized to take oaths certify-
ing to the authenticity of adocument or affidavit.

Juristic Act

Action intended to, and capable of having, alegd effect, such as
the creation, termination, or modification of alegd right.

Just In Time

The principle of production and inventory control that pre-
scribes precise controls for the movement of raw materids,
component parts and work-in-progress. Goods are expected to
arrive when needed for production rather than arriving prior to
need and becoming inventory.
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Definition

Keelage

The charges paid by a ship entering or remaining in certain
ports.

Key Currency

A major currency in the globa economy. Key currencies
indude the U.S. dallar, the British pound gterling, the German
mark, the Swiss franc, the French franc, the Dutch guilder, the
Japanese yen and the Canadian dallar.

Kiosk

A smdll sructure suitable for use as anewsstand, display stand,
bandstand, study stand etc.

Knocked Down

An article disassembled, or unassembled, or taken apart, or
folded, or telescoped to reduce its bulk; subject to easy assem-
bly. Thisis usudly done to reduce the dimensions of the ship-
ping package and thereby to save transportation and torage
cods

Known Loss

1. loss discovered before or a the time of ddivery of a ship-
ment.

2. An evident loss (as opposed to aconcedled loss or damageto
contentswithin apackage).

3. A loss of which the insured and/or the insurer is aware at the
timetheinsuranceiseffected.
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Definition

Laissez-faire

A term used to describe minimd governmentd involvement in
an economy, dlowing market forces and individuds to make
their own decisons, with little or no regulation.

Landbridge

The movement of cargo (usudly in containers) from one for-
eign country by vessd, trangting another country by rail or
truck, and then being loaded aboard another vessd for ddivery
to the destination country. The movement across the country
from port to port isthe “landbridge™ portion of the transporta-
tion.

Lanham Act Of 1947

Federd legidation governing trademarks and trademark regis-
tretion.

Lay Order

The period during which imported merchandise may remain a
the place of unloading without some action being taken for its
dispostion.

Lead Time

Thet period of time needed to prepare for an action.

Legal Entity

Any individud, proprietorship, partnership, corporation, associ-
ation, or other organization that has, in the eyes of the law, the
cgpacity to make a contract or an agreement, and the ability to
assume an obligation and to discharge an indebtedness.

Legal Tender

Any money that is recognized as being lawful for use by a
debtor to pay acreditor, who must accept samein the discharge
of a debt unless the contract between the parties specificaly
dates that another type of money isto be used. It isthat money
whichislawful for the payment of al debts, public and privete,
public charges, taxes, dutiesand dues.

Less Than Truckload

A shipment which does not completely fill atruck or which
weighs less than the weight required for the gpplication of the
truck load freight rate (which isusudly alower freight rate than
goplied to lessthan-truckload cargo.)
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Definition

Letter Of Assignment

A document with which the assignor assignsitsrightsto athird
party, theassignee.

Letter Of Credit

A commitment, usudly by abank on behdf of adient, topay a
beneficiary a stated amount of money under specified condi-
tions

Letter of Indemnity

A document which thewriter issuesto another party agresing to

protect them from lighility for the performance of certain acts.

1. In the case of internationd trangportation when a negotiable
bill of lading has been issued but isnot available for surrender
to the carrier when it is desired to take ddivery of the ship-
ment, abank may issue aletter of indemnity to the carrier to
persuade them to release the cargo. (A Letter of Guarantee
may dso beused ). The bank will usudly obtain asmiler let-
ter from its client to protect itself againgt the liability it
assumes on behdf of thedlient.

2. 0On export shipments, some carriers may permit shippers to
issUe |etters of indemnity to the carriers in order to secure
from them dean hills of lading in place of foul, or to replace
logt origind hillsof lading.

Letter of Intent

A document that describes the preliminary understanding
between parties who intend to make a contract or join together
in ancther action.

Licensing Agreement

The issuance of a license permitting the use of patents, trade-
marks, or other technology.

Lift Van A wooden or metal container used for packing household
goodsand persond effects.

Lighter A barge towed by atugboa and used mainly in harbors and
inland waterways for the trangport of cargo to and from ships.
Some may be salf-powered.

Lighter Aboard Ship Some ships are congtructed to cary specid barges (lighters).

These barges can go to smdler docks, go into inland water-
ways load cargo a those places, and then carry it back to the
ship which lifts the barges aboard, with their cargo, and trans-
ports them oversess. Discharge of cargo is accomplished in the
samemanner.
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Defrifon g o

Lighterage The loading or unloading of a ship by means of a lighter BHMAIE(R) A Sl (ahR) )L 0] 85 B He] A B s ofn]she
(barge), epecidly when shdllow waters prevent an ocean going E3] o & oz fopaly| o] Bo]| HIE 4
vess from gpproaching aberth, or if berthsare unavailable. AAY BTl el A0 o) ALLE

Limitation Period A maximum period st by a datute within which alegd action M&7|2H S ogﬂﬂ— PR 5 Y= = PPt BAE 4 gl
can be brought or aright enforced. AP 2 o)) ok

Limited Liability 1. Regrricted liability for obligations. SEHH(HFRET) L A 5Ake] Alge 2l
2.(USA) Limitation of Liability Act. A U.S. statute which per- 0| x| 5t 2. (0]3) AAAEHE Mdulo] ojW Axol 7txE 7R

mits ashipowner to redtrict hisligbility to whatever vaue his ZHo] A8 Bl 229 7-0 xRS o) o] 2)eke A5t
ship hes after an evert such asasinking or collision. GASEC =Rt k-1

Limited Partnership A partnership in which & lest one of the partnersis agenerd FEtAHURF, BALSIAL 2ol vz 23] gisle] A AL 2w
partner who conducts the business and has persond liability for zat AL Ul—%l—ﬁ}T‘:_ Al 28 (32 QY AR o]
the partnership debts, and & least one of the other partnersisa Uu|x] 98 o|olat &l disle] REutIur 7ok
specid partner who sharesin the profits and losses but their liar shA Z3to) Jgeggkg AR el dxo) gt A
bility islimited to the sum they contributeto the partnership. 7= EMz R (S 51 QALY O 8 AR = 23RS ol AL

Line Haul The direct movement of freight between two major ports by a E{O0|d7t stE424 gl = o] Hxol] 9] 2 298} Alolg A LuBl= A
sngleship.

Line Haul Vessel A vessel which is on a regularly defined schedule between E{O|Y 7t SE4E Mol 2 7S AR Aol ulet Ar|A o2 235l AEk
ports

Line Release System (USA) A separate part of the U.S. Customs Automated SHEHISTIE| A|AH (0)53) o] = A ACSAI AR Q] QR QAR Ao 4]9]
Commercia System used for truck traffic dong the land bor- E 2640l AREE T PO} BFE /4L 0] 43510 32
ders designed for the rlease and tracking of shipments through HlE 9 24N OE 2402 AR S
theuse of persond computersand bar code technology.

Liner A vessl carrying passengers and cargo that operates with a 7| M TAE S0 R SRS LMY SHES 945y
fixed schedule on aparticular route. o510 285k At

Liner Terms Conditions under which a shipping company will transport SIELAaxA o7l BEL o565l 2A0RE orjoAE 2B
goods, indluding in the amount payable for freight the cost both dlof & 51299 Folo] §}%% 4 gg A7 9 5hed
for loading and discharge of the cargo from thevessd. & u]go] Zaky

Liquidated Damages A sum of money that a contracting party agrees to pay to the SHE A5l bl AtoH AFabaizt Ak eidtol] diFt HA o ehdol A x|
other party for breaching an agreement. 712 ghejgl 2T
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Definition

Liquidation

1. The act or process of settling or making clear, fixed and
determined.

2. Thewinding up and settlement of adeht.

3. Thewinding up of thefinancid affairsof abusness

4. (USA) The find computation or ascertainment of the duties
accruing on an entry.

Liquidation System

(USA) A part of U.S. Customs’ Automated Commercial
System, which closesthefile on eech entry.

Liquidity

1. Theavalahility of liquid fundsin an economy.

2. The gatus or condition of a person or busnessin terms of its
ability to convert its assats into cash and to mest its oblige
tions

3. The capacity of amarket in aparticular security or commodi-
ty to withstand an unusua amount of buying or salling with-
out affecting the market subgtantialy.

Lloyds Of London

An English assocdiaion of insurance underwriters, the oldest of
itskind intheworld. Not in itsdf an insurance company.

Lloyds Registry

An English sodely, independent of Lloyds of London, which
urveys and classfies the ships of the world according to their
description, condition, seaworthiness, and compliance with
codes and protocols. Also establishes sandards for maintenance
and construction. (Correct name is : Lloyds Register of

Shipping.)

Loading

Thephyscd placing of cargo into atruck, ashipping container,
orontoavessH.

Longshoreman

A laborer who loads and unloads ships, handles cargo and con-
tainers & shipping terminas, and loads and unloads containers
a shipping terminds.
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Defriion s

Lot Labels L abels attached to each piece of multiple ot shipment for iden- 2EHX| AR oz ol REY 7F M Eol Eolz) gpumz], 7t
tification purposes Each lot labe will carry the same number 2E gl 2ol WIRENS)Z TAE, 74 TS
(the lot number) . There may aso be a consscutive number on TaE0] AHEly] Asle] Zh ohile] Y@M E Rojat
each labd to separatdly identify each package. S Qe

Lower Deck Containers Carrier owned containers specially designed as an integrdl part Stttz ZiE|o|u 5719 WL HERE stk s, gvle) e
of the arcraft to fit in the cargo compartments of awide body =93] A2E gEALS Aoy, o] HEo L)
araraft. These compartments are on the lower deck of the arr- eh551 3127 o] SFEFol o e ol mldE| o] 9L
craft bdlow wherethe passengerssit.
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Definition

Macroeconomics

The study of large scae economic factors affecting an economy
asawhole

Mail Entry

A means of shipping and entering goods into a Customs
Territory through the postd system.

Mala Fides

Inbad faith. (A sdler’srepresentation that goods are ussblefor a
particular purpose when in fact the sdller knows that the goods
arenot.)

Manifest

1. A document listing and describing the cargo contents of a
carier, contaner or warehouse.

2. BEvident to the senses, epecidly to the Sight. obvious to the
understanding, evident to the mind. open, clear, visible,
unmigtakable, indubitable, indisputable, saif- evident.

Manufacturer's
Identification Number (MID)

(USA) An identification number used by U. S. Cudomsin its
dectronic data processing system for eech manufacturer whose
goodsare shipped to the United States.

Maquiladora

A Mexican factory, usudly located in a zone close to the US
border, which has specid privileges from the Mexican govern-
ment to produce goods for the US market. Much of the work
performed in these factories is the assembly of imported com-

ponents

Margin

1. Incommerdid termsthe difference between the cost of goods
s0ld and thetota net sdesprice

2. The purchese of a gock or a commodity with payment of
only part of the purchase pricein cash (cdled the margin) and
the balance by loan (usualy made by the broker.)

Marginal Cost

Theincreese in the totd costs of a producer of producing one
more unit of output, or the decrease in producing one less unit
of output.
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Definition

Maritime Business pertaining to commerce or navigation by sea

Market Access The openness of a national market to foreign products and
savices,

Market Disruption A situation where asurge of imports of acertain product causes

asharp dedinein the domedtic sdles of that product and cregtes
ahardship for domestic producers.

Market Economy

An economic system where resources are alocated and produc-
tion of goods determined by market forces rather than by gov-
ernment decree.

Market Price

The price established in the market where buyers and sdlers
compete with each other to negotiate the best pricesand terms.

Marking : Country of Origin

The physicd markings on a product thet indicate the country of
origin where the artidle was produced. (With very few excep-
tions, the U.S. requires every imported article to be so marked.)

Marks

I dentification placed on the outer surface of shipping containers
or packages. At one time it conssted of pictures, letters and
numbers. With the advent of computers, pictures are no longer
used. Ingructions on the packages for their proper handling,
such as “This side up” may dso be consdered part of the
marks. Also theweight and measurements of the packages.

Matador Bond

Bond issued on the Spanish market by an obligor who is not
domiciledin Spain.

Mate's Receipt

A dedaration issued by an officer of avessd gating thet certain
goods have been recaived on board hisvess.

Material Contract Terms

Teamsin a purchase/'sde contract thet are considered essentid;
they describe the goods, fix the price, fix the quantity, and st
theddivery date.

Measurement Cargo

A cargo on which the trangportation charge is assessed on the
bedsof szeor dimensons, ingtead of upon the grossweight.
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Definition

Medium of Exchange

Anything which is widdy accepted in payment for goods and
sarvices and in settlement of debts. Its acceptability is based
upon the fact thet it can provide a common basis of meesure-
ment of the vaue of things.

Memorandum Bill of
Lading

Sometimes the duplicate (non-origingl) copies of bills of lading
aemarked “Memorandum” and areintended for informational
purposss only.

Memorandum of
Understanding

Aninformd record, document, or instrument that sarves asthe
basisof afuture contract.

Merchant's Credit

A form of commercid letter of credit which the buyer, with no
commitment on the part of abank, sendsto the sler viaabank
inthedigrict of the buyer. The Hler presentshishill of sdeand
evidence of shipment in order to obtain payment from the

buyer.

Microbridge

An intermoda movement of cargo which involves avesd leg
to aport and then amovement viaancther trangportation mode,
truck or rail, to an inland point where the movement terminates.
In the reverse direction, the cargo is picked up a a point inland
for trangport via truck or rall to a port where avessd loads the
cargo and trangports it to an oversess port. The land portion of
thetwo intermodd moves described isthe “microbridge”.

Minibridge

An intermodd movement of cargo involving avess leg from
one country to a port in another country, and then a movement
viatruck or rall to another port in that country, and there the voy-
ageisterminated. The traverang of the land in the second coun-
try from discharge port to degtingtion port is the “minibridge”
portion of the movement. There could be a similar but opposite
combined “minibridge” movement inthe other direction.

Minimum Charge

The lowest amount that will be charged regardiess of the
amount of servicerendered.

MOD Act

(USA) Customs Modernization and Informed Compliance Act
: Passage 1992, HR 3935.
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Definition

Money

Any denomination of coin or pgper currency of legd tender that
pesesfredy asamedium of exchange.

Money Creation

The increase in money supply by the centra or commercid
banks

Money Market

The market for short term financid ingruments (i.e. commer-
cid paper, treasury hills, discount notes).

Money Market Operations

Credting, investing in, buying and sdling short term obligations
inthe market for short term debt instruments.

Money Supply Theamount of cash and bank depositsavailablein an economy.
Moor To secureavess to ananchor, buoy, or pier.
Moorage Charges assessed for mooring avessd to apier or wharf.

Most Favored Nation

A trade policy commitment on the part of one nation to extend
to another nation tariff retes as low as applies to any other
“mogt favored nations,” and to trest imports from that nation
without discrimination.

Motor Carrier's Terminal

The placewhereamotor carrier receivesfreight, ddiversfreight
to other motor carriers, temporarily stores freight, loads trucks
and containers, and generdly does dl the thingswhich acarrier
has to do regarding freight handling and servicing of its trucks
and equipment.

Multilateral Agreement

An agreement among more than two persons, firms, or govern-
ments.

Multimodal Transport

Trangportation which indudes & lesst two modes of trangport,
such asshipping by rail and by sea.

Multinational Corporation

A corporation having subddiariesin more than one country.
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Definition

NAFTA

North American Free Trade Agreemen.

National Association Of
Export Companies

A nonprofit organization to act astheinformation provider, sup-
port dearinghouse forum, and advocate for those invalved in
exporting and servicing exporters.

National Customs Brokers
And Freight Forwarders
Association

(USA) A non-profit organization which serves as the trade
organization of customs brokers and internationd freight for-
wardersintheU.S,

National Trade Data Bank
(NTDB)

(USA) An dectronic data base which contains internationa
economic and export promotion information supplied by 15
U.S. governmentd agencies.

National Treatment

Nationa trestment affords foreign individuas and firms the
same competitive opportunities, including market access asare
avalableto domedtic parties

Nationalization

Tekeover by agovernment of apublic or private activity.

Negotiable

Legdly cgpable of being trandferred by endorsement or ddivery.

Negotiable Bill of Lading

A hill of lading trandferable by endorsement by virtue of its
terms which make the goods which it covers ddiverable to
“bearer”, or to the order of anamed party, or totheassgns

Nested

Packed onewithin another ; for exampletheway paper cupsare
dacked asaway of saving space.

Net Cash

Payment for goods sold without any deduction dlowed from
theprice

Net National Product

Thetotad amount of goods and services produced in andionin
agiven period of time less the quantity of goods and sarvices
needed for its production.
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Defriion

g o E =

Net Price Price after dl deductions, discounts, rebates, etc have been &= 1A £29% mE A &l 2w E 5L 2175k 717
taken.

Net Weight Theweight of goodswithout packaging. Theweight of the con- & =g ERRE AIR EESE 2ANEEA T
tentsof apackage.

No Show Freight thet has been booked for shipment on a carier, but has of|etS LIEILIX| Q= 512 Adte] o5t 248 djoksl o} Mure] &3A A7
not physcally arrived in time to be loaded before departure of (&24) A7l T akhR] ok 312 o) .&01_‘:_ 231 71x] ek
the carrier. Thisterm is dso gpplied to passengers who do not U] oFe 2o AR A28
arivefor adeparture

Notary Public A person commissioned by a date for a sipulated period to Z=o| A 7[7REo 2l 2ol 4 9yl BAS Q= 9l
administer certain oaths and to attest and certify documents. In slolsl: g AayEl A QIER 583 2}, AE Il
some countries, the authority of a notary public is much more Qlojale F&12] Yalo] w9 P
extendve.

Notify Address Address of the party mentioned in the transport document to EX|FZA ST A] WAE FARIS] 2o AilE ojRoz
which the carrier is to give notice aboutt the arriva of the ship- 3}E0] EaRFAG £ 250 of 3
ment.

Notify Party Name and address of a party indicated in the trangport docu- EX|x SaMqmAte] AAE PApRe] A 9 Fam A=
ment to be natified by the shipping company of the arrival of a o]zo 2 FHBo] ZRAIAL B 2]5ho]of 5t
shipment.

NTDB (USA) Nationd Trade DataBank : A database used asthe cen IR A 0| E{ 25l (03 AP dols &8 ¢ o] o) MAE 50T
tral collection point for US government generated export pro- AHo] ol 2A7]3 0 2 o]-REL golg) o] X

mation information.
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Deiniton 2 o "
Ocean Bill of Lading A receipt for the cargo and a contract for transportation issued SHAKGHSY) Met=a FHoF AAF (A e Aol 3 LB ) P L
by an ocean carrier. When issued in negotiable form, it is dso SaAk] UM Fe YeE u 2Re A
aninstrument of title, A7 R7E E
Offer 1. A proposd that is mede to acertain individud or legd entity ={of 1. B3 7ol == walo] fjsl & Aol Soj7}r] Ast
to enter into a contract, that is definite in its terms, and that zﬂ oko A Aleke] 2 AL BHAEI: Aoy, A ekxle]
indicates the offerer'sintent to be bound by an acceptance. QA= Axgho]| o3 LaE-g 9ujgh
2. With respect to securities, the price a which oneis reedy to =7+ 2, ZFQHLH@OHH L s sbAe ojojgt
sl
Office Of Export Licensing An agency under the Bureau of Industry and Security thet AZSTINRA AR ot Alate] S2&6) 71 Tk
(OEL) adminigtersexport licenses.
Office Of Management And An executive office of the President which evaluates, formu- 23| of| AFR] Oe8f 2480 Aarimos oy ¥z 2 w5
Budget lates and coordinates management procedures and program TelAHA 4 Z2ORNERE Byl AAS © 2AYFE=
objectives within and among federal departments and agencies Qg «=aiet o}-2d o)Al A AL TgH
It dso controlsthe adminigtration of the federa budget.
Official Development Officid Development Assistance Financid flowsto developing TEJIE FAH RE7|MSe] ARy} oAl L4 7 L] 22
Assistance countries and multilatera ingtitutions provided by officia gov- S TANLR| Q) 2T
erment agencies.
Offshore Bank A bank located in a country other than the bank which ownsit. ofQ|23H 3 oae 495l E) %ogg] =270} 2 =27l 9=
The owning bank is usually in a major country and the o3 £93H= oo HiE 2gatd 9y “d oo
“offshore bank ™ in asmdller country. 2o o] 9le
Offshore Banking Center A finandid center where many of the finandid ingtitutions have o Q|2 5HMIE] ZgAELE e 287 TS0] 11 e 28 28Tk
little connection with that country’s financia system, but have da oo glloz Bsta, EXT) olx] Bfal
loceted themsdves there to benefit from less regulation and/or Qg ol e FA B B JF £ FEe Ry
lower taxes. EA
Old-To-Market (USA) This is a term used by the International Trade AlEtof] 215 7| (u)3) o= wT TR TAHTH ) s A AL EE=
Adminigration to define larger scale firms who are committed Lolg L&D ATy Ao Lo PR FYe
and experienced in export trade and have export sdes often in A Ashd 15%0]A4<] a=Eghu)] 1] 3e 7247 QlS
excessof 15%.
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Definition

On Board

Notation on ahill of lading indicating that the goods have been
loaded on board anamed ship.

On Deck Bill Of Lading

An ocean hill of lading containing the notation that the goods
have been |oaded on the deck of thevessd.

Open Account

Credit extended thet is not supported by a note, mortgage, or
other forma written evidence of indebtedness.

Open Conference

A shipping conference in which there are no regtrictions upon
membership other than ability and willingnessto sarve thetrade
and abide by the rules of the conference.

Open Economy

An economy free of trade retrictions.

Open-End Contract

An agreement by which the buyer may purchase an unspecified
amount of goods from a sdler over a certain period of time
without changesin the price or the contract terms.

Operator of Foreign Trade
Zone

(USA) A corporation that operates a foreign trade zone under
theterms of an agreement with aforeign trade zone grantee.

Order

1. A request to ddliver, sl receive or purchase goods or services

2. Aningruction, command or direction authoritatively given.

3. A designation of the person to whom abill of exchangeisto
be paid, or ddivery of goods made, or a bill of lading con-
sgned (A key word which makes adocument negotiable)

4. A rank, dassor divison of men.

Order Bill

A hill of lading thet states that goods are consigned “to the
order” of the person named, or smply “to order ” (of no onein
paticular). Such ahill of lading isanegotiable document.

Order Notify

A hbill of lading which is negotigble because it is consgned to

“order” with no entity named ; but it does have a named party
indicated to whom the carrier is expected to send a notice of
arivd.
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Definition

Outright Free from reserve or redtraint ; direct ; pogtive ; downright ;
dtogether ; entirely ; openly.

Over the Counter Securities trading which takes place outside the normal Security
Exchanges

Overnight The period in which settlement is required on atransaction such

asacurrency trade or aswap - on the next business day after the
transection.
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Definition

Packing List

A document ligting the merchandise in a particular shipment
indicating the kind and quantity in each package.

Pallet

A plaform with or without Sdes, on which a number of pack-
ages or pieces may be loaded to facilitate handling. Usudly the
palet is condructed S0 thet it has space undernegth it to permit
lifting by mechanicd equipment.

Pallet Loader

A device employing a vertical lift platform for the mechanica
loading or unloading of paletsof freight & planeside

Pallet Transporter

A vehidefor the movement of loaded pdlets from one placeto
another.

Palletizing The loading and securing of anumber of sacks, bags, boxes or
drumsonapdlet base

Par Equd. An equdity between the face value of abill of exchange,
share of stock etc.,, and its actud market vaue. If it can be sold
for morg itis “abovepar;”if for less itis “bdow par.

Par Exchange Rate The free market price of one country’s money in terms of the
currency of another.

Par Of Exchange The precise equivaency of agiven sum of money of one cour-
try with the like sum of money of another country into which it
isto be exchanged.

Par Value 1. The officid fixed exchange rate between two currencies or

between acurrency and aspecific weight of gold.

2. “Par Vdue® of acurrency isitsofficid rate of exchange.

3. “Par Vdue” of a share of gock is the vaue dedared on its
face

4. Astoamortgage or atrust deed, it isthe balance owing, with-
out discount.
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Definition

Parent Bank

A bank in one country that hasasubsdiary in another country.

Parity

1. Equdlity inamount or value.

2. Equivalence of pricesof goodsor sarvicesin different markets

3. The relationship between two currencies such thet they are
exchangegble for each other & par or a the officid rate of
exchange.

4. Equivaence of prices of farm products (or farm income) to
those exigting at aformer time, or to the generd cost of living.

Parol Contract

A contract thet is ord only as digtinguished from one thet is
written.

Particular Average

A patid lossof cargo or hull which falsentirdy upon theinter-
e concerned. Seeds0 “Generd Average”

Partnership

An unincorporated business owned and operated by two or
more persons, who, according to the agreement of the partner-
ship, share the profits and the losses, and the responsihilities,
and have generd or limited lighility. (At leest one partner must
have unlimited liability)

Patent

A grant by law of a privilege, property, or authority, to one or
moreindividuds- including the grant to an inventor of theright
to exdude others from meking, using or sling the invention
for aterm of years

Payable In Exchange

A negotiable instrument conspicuoudy marked on its face
“Exchange” and naming apayes, is consdered to be negotiable
and payableto the order or assigns of the designated payee.

Payee 1. The person or organization to whose order acheck or draft or
noteismade payable.
2. Onetowhommoney ispaid or isto bepaid.
Payer (Or Payor.) One who pays or isto pay, paticularly the person

who isto make payment of acheck, hill, note, or accourt.
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Definition

Penalties

1. Punishment, corporeal or pecuniary, or civil or crimind,
dthough its meaning is generaly confined to pecuniary pun-
ishment for doing an act thet is prohibited or failing to do one
whichisrequired.

2. The sum of money which the obligor of abond undertakesto
pay inthe event of hisfalureto perform his obligations under
the conditions of the bond.

Performance

The proper fulfillment of a contract or obligation according to
itsterms.

Peril Point

An egimated limit beyond which areduction in tariff protection
would cause materid injury to adomedtic industry.

Perishable Freight

Goods subject to decay or deterioration during shipmert.

Petrodollars

Hard currency, principaly U.S. Dollars, earned by developing
nation’s production and sde of petroleum.

Phytosanitary Inspections

A cetificate issued by the agency of a nationad government
indicating that an export shipment has been inspected and is
freefrom harmful pestsand plant diseases.

Pickup and Delivery
Service

An optiond additiond service for the trangport of shipments
from shipper’s door to originating carrier’s termind and from
the termind of dedtingtion to recaiver's door, offered by some
arlines, railroads and sometimes by other shipping modes.
With some trangportation services such as the pogtd and amal
package express savices, it is a andard service rather than
optiondl.

Pickup Order

An order to acarier to pick up freight at alocation.

Pier-to-Pier

Shipment of cargo with carrier responghility from origin pier to
dischargepier.

Piggyback

The trangportation of truck trailers and containers on specialy
equipped rallroad flat-cars
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Definition

Pilferage Taking of property by stedth or clandestine theft, usudly in
amd| quantities.
Pilot 1. A personwhofliesan airplane.
2. A person whose occupation is to guide ship’s, particularly
dong acoad, or into and out of aharbor.
Plimsoll Mark The horizontal line on the outside of aship which represntsthe

depth towhich avessd may be safely loaded.

Point of Origin

1. Thelocation inwhich agood ismanufactured or produced.
2. Thelocation a which ashipment isreceived by atrangporta:
tion linefrom the shipper.

Port

1. A place intended for loading and unloading the cargo or pes-
sengers of vesHs - it may be within a naturd harbor on a
coad, or on ariver, or within sheltered water produced by
atificid jetties

2. A place where customs officers are sationed for the collec-
tion of dutiesand the contral of importsand exports.

Port Charge

A chargemadefor various services performed a ports

Port of Discharge

Theport & which ashipment isoff loaded by atrangportation line

Port of Entry

A place designated by law a which Customs is gationed and
cariers from foreign ports, foreign goods and persons are per-
mitted to arrive.

Port of Export

A place where Customsis sationed to control departuresof car-
riers, passengers, and goodsto foreign countries

Port-of-Origin Air Cargo
Clearance

(USA) U.S. Cugoms dearance at foreign arports to facilitate
the proceduresbefore arrivd inthe U.S,

Portfolio Investment

In investmert, the collective term for dl the securities held by
one person or inditution.
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Definition

Post-Shipment
Verifications

(USA) An inspection or other action to determine that an
exported strategic commodity is being used in the places and
for the purposes for which its export was licensed.

Postdated Check

A check delivered prior to its dete, generdly payable on or
after the day of itsdate.

Preference

1. A creditor’s right to be paid before other creditors of the
same debtor.

2. A trade preference is the granting of a preferred atus to
some or dl of the goods of a preferred country, such as
lower rates of duty or admissibility of goods in quantities
over and above those normaly permitted.

Preferential Tariff

A tariff which imposes lower rates of duty on goods import-
ed from some countries.

Preferred Country

A country which has lower rates of duty imposed on its
goods or is given other preferentia trade trestment by anoth-
er country.

Premium

1. A bounty or bonus above aregular price, paid as an incen-
tive to do something.

2. The price of insurance protection for a specified risk for a
specified period of time.
Comment : Meaning numbered 1 above indicates that one
meaning of “Premium” is: Something in addition to the
regular price. In meaning numbered 2 “Premium” is the
priceitsdf.

3. A ‘giveaway” - areward or prize.

Prepaid

1. A notation on a shipping document indicating that ship-
ping charges have dready been paid by the shipper to the
carrier, or it is an expresson of the intention that payment
isto be made by the shipper.

2. An expense paid beforeit is currently due.

3. A sarvice or good paid for beforeit isdelivered.
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Definition

Prepaid Charges

In trangportation, this term may meen that dl charges, induding
freight, are to be paid by the shipper. Or, it may meen that only
those charges desgnated as “prepad” areto be paid by the ship-
per with other charges to be collected from the receiver. Which
chargesarewhich are generdly decided by prior agreement.

Price Support

Subsdy or financid ad offered to specific growers, producers,
or distributors, in accordance with governmenta regulations to
keep market prices from dropping below a certain minimum
leve.

Priority Air Freight

Reserved air freight or ar express sarvice wherein certain ship-
ments by specid arrangement, at extracogt, have apriority after
mail and the ama| package services.

Private Corporation

A busness corporation with shares that are not traded among
thegenerd public.

Procurement

Theact of ootaining ; attainment ; acguistion ; purchesing ; buying.

Product Groups

Classfication of productsinto groupsfor various purposes: sta
tigtics, export control, import quotas etc.

Productivity

A messurement of the efficiency of production.

Proof of Delivery

Evidence that one party has turned over something (cargo) to
ancther. Commonly, in trangportation, asgned, dated acknowl-
edgement of receipt.

Proprietor

A person who hasan exdusiveright or interest in property or in
abusness(theowner.)

Proprietorship

A business, usudly unincorporated, owned and controlled by
one person (sole proprietorship.)

Protectionism

Theddliberate use or encouragement of regtrictionson importsto
endble rdativey ineffident domedtic producers to compete suc-
cessfully with foreign producers, or to protect and preserve those
industries and producers considered of criticd nationdl interest.
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Deiniion g o "I
Protective Service Some airlines offer a protective service where shippers can HS MH|A AW BT WA U AS A ZEg) o] Ao Bl
arange to have their shipments under carrier surveillance a 150 FEL FpAre] HS7ASle] 7H B 4@;&1}::};}0“/&1
each sage of transit, Poged = A d
Protective Tariff A duty or tax on imported products to make them more expen- HSI| ZUYAAFES b w5te] dEEo] J uRAEZ 317
Svein comparison to domestic products. A50] FUBEo] RHvh= TA E= U =iA)
Protest 1.(USA) The procedural meens by which an importer, con- olelxl7| L (W= =GR, ¢8R} Ee 718 28" G Al
signee, or other desgnated party may chalenge a customs ARo| B} 2= 9l = 2 24O Jath
dedision. HESHH 2, 4o AdE o HER {LAE AT AAY HE
2. An action required to be teken in some countries in order to B 5517 9l EATT)A 2Ehs 59
protect one’s rights to seek legd remedies when a collection
isdishonored.
Public Corporation 1 A business corporation with sheres reckd among the general 1Y 1, A Fo AT RS Afolel 4 A el
public, such asthrough astock exchange. 2202 o] o] X AFG7] G
2. An indrumentality of the state, founded and owned by the 27| 2 @7he] gqEirjete g =ulel o|elo o dyEa
public interest, supported by public funds, and governed by AL Ao YR T ZrpEHo] Ast
those deriving their authority from the gate. RS0l 93] 7 gE
Published Rate 1. The freight charges for a particular class and quantity of
cargo aspublished in acarrier’stariff. A= 1.3l EQ 53 9 Sepd 9 3oa MAl] @ 28 E
2. The sarvice charges of many kinds of public utilities (usudly Abo] EA)E
government regulated enterprises) which are published intar- SA2S 2. 7t% T35 (HE AVAAVIEEY 59 MHlA
iffsfor publicinformation. QTom ZHSo| fFt ARAL ZHom QTG
Fejz FA
Purchase Order A purchaser's written offer to a supplier formally stating all
termsand conditions of aproposed transaction. =112 0T Tdzpe] TFAbe] gat &
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Definition

Quantitative Restrictions

Explidit limits, or quotas, on the physcd amounts of particular
commodities that can be imported or exported during a peci-
fied time period, usudly messured by volume but sometimes
by vaue The quota may be gpplied on a sdective bess with
varying limits set according to the country of origin or destina
tion, or on aquantitative globa bassthat only specifiesthetota
limit and thus tendsto benefit more efficient suppliers.

Quarantine

1. The term during which an arriving ship or arplane, including
its passengers, crew and cargo, sugpected of carrying aconta
gious disease, is hdld in isolation to prevent the possible
spreed of thediseese

2. The place in which a person or carrier under quarantine is
held.

Quay

A gructure built for the purpose of mooring avessd; dso cdled
apier.

Queue

A line of people, vehicles etc., especidly a waiting line as
before aticket window or atoll boath.

Quid Pro Quo

1. A mutud congderaion ; securing an advantage or receiving
aconcessoninreturn for asmilar favor.

2. A mutud congderation which passes between the partiesto a
contract, and which rendersit vaid and binding.

Quota

A limitation on the quantity of goods that may beimported into
acountry from dl countries or from specific countries during a
<t period of time. Export quotas have Smilar parameters.

Quota System

(USA) A part of the U.S. Customs™ Service Automated
Commercia System, which controls quota levels (quantities
authorized) and quantities entered againg thoselevels
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Definition

Rail Waybill A document used to control the transgportation of ashipment of
goodsviarail. It issmilar in content to an inland bill of lading,
with freight and other charges, and routing.

Rate Of Exchange The price a which the money of one country can be exchanged
for themoney of anather country.

Real Rights Rightsinred estate or initemsattached to red edate.

Realignment of Currencies

Smultaneous and mutually coordinated reva uation and devalu-
aion of the currencies of severd countries.

Receipt

1. Any written acknowledgment of value recaived. It isamere
admisson of afact without containing any afirmative obli-
gation.

2. Receipt of goods meanstaking possession of goods.

Received For Shipment Bill
Of Lading

A hill of lading which confirms the receipt of goods by the car-
rier for trangportation on a particular vessd, but not thelr actud
loading on board the vessdl nor their actud shipment.

Receiving Papers

In trangportation, paperwork thet accompaniesashipment when
itisbrought toacarier.

Reciprocal Trade
Agreement

An international agreement between two or more countries to
establish mutud trade concessions that are expected to be of
equd vaue.

Reciprocity

The process by which governments extend sSmilar concessons
to each other.

Reconsignment

In transportation, a change in the name of the consignee; a
change in the place of ddivery; or rdinquishment of the ship-
ment by the carrier a the point of origin.
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Definition

Redeliver

1 Toyidd and ddliver beck athing.

2.(USA) In U.S. Cugoms it isademand by cusomsto return
to Custom’s cugtody goods for reexamination, detention, re-
export or destruction.

Reefer Container

A controlled temperature shipping container (usudly refrigerat-
ed with asdf- contained refrigeration unit).

Reexport Theexport of imported goods without gppreciable added vaue.
Refund 1. To repay or restore. To return money in restitution or repay-
ment. To return overpaid charges
2. That whichisrefunded. Theamount returned.
3.To fund again or renew ; pecificaly to borrow in order to
pay off an exigting loan with the proceeds.

Relay In marine trangportation, a procedure in which a shipment is
shipped to an intermediiate port and trandferred to another vessdl
for ddivery to the ultimate destination port.

Remittance Fundsforwarded from one person to ancther.

Replevin A legd action for the recovery of property brought by the

owner or party entitled to repossess the property againg a party
who haswrongfully kept it.

Request For Quotation

A negotiating goproach whereby the buyer asksfor aprice quo-
tation from apotentia sdler for gpecific goods.

Rescind

To abrogate, annul, avoid, cancel a contract ; dedlare it void in
itsinception and put an end to it asthough it never were,

Reserved Freight Space

A savice by some carriers (airlines and ship lines) enabling
shippersto reserve freight Space on designated voyages.

Restricted Letter of Credit

A letter of credit which retricts negotiation to the bank theissu-
ing bank has nominated in the credit.
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Definition

Restrictive Business

Actionsin the private sector designed to restrict competition in

Practices order to keep pricesrelatively high.
Retaliation 1. thereturn of evil for evil.

2. Action taken by acountry to restrain itsimports from another
country that has increased atariff or imposed other messures
thet adversdy affect itsexports.

Revaluation 1. The retoration of the vaue of a nation’s currency thet hed

once been devalued in terms of the currency of another
netion.

2. Therestoration of purchasing power to an inflated currency.

3. Redtoration of the vaue of acurrency

4. Currendies of countries undergoing inflation are more often
“devaued,” meaning that either by market forces or by dec-
laration of the issuing government, agrester number of units
of its currency are required to purchase other currencies.
When the reverse occurs, usudly in an attempt to restore the
purchasing power of an inflated currency, this is called
“revauation.

Reverse Preferences

Taiff advantages offered by developing countries to imports
from certain developed countries thet had granted them trade
preferencesin the past (This practice hes generdly ceased).

Revolving Letter of Credit

A letter of credit which when drawn upon is automatically
restored to its full amount, periodicaly, or after a particular
event prescribed in the credit.

Risk Position

The condition of an ass=t or lighility which isexposad to fluctu-
aionsin vaue (on the internationa markets this would indude
changesin exchange rates or interest rates aswell as changesin

market vaue)

Road Wayhbill

Trangport document is used to control shipments of goods via
truck. It contains the same information as an inland bill of lad-
ing, with freight and other charges, and routing.
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Definition

Roll on, Roll off

A category of shipsdesgned to load and discharge cargo which
rollsonwheds, and asthe name saysis driven onto the decks of
thevessd and driven off.

Rollover Credit

Short term notes or loans which may be extended &fter the ini-
tid duedate.

Route

1. A cusomary or regular lineof passageor trave.

2. Thecourse or direction thet a particular shipment moves.

3. To direct the routing of a shipment (and whose services shall
be-employed).

Royalty

Compensation for the use of property, usudly copyrighted or
patented materid or naturd resources, based on an agreed per-
centage of theincome arising from its use or an amount per unit
produced
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Definition

Sales Agreement

A written document (a.contract) by which asdler agreesto con-

vey property to a buyer for a sipulated price under specified
condiitions.

Sales Tax

A tax placed by a gate or municipdity on items & the time of
their sale, usudly apercentage of the purchase price.

Salvage

1. Compensation pad for the rescue of a ship, its cargo or pes-
sengersfrom the perilsof thesea

2.theact of saving aship or itscargo from possibleloss

3. property saved from awreck or fire.

Samurai Bond

Bond issued on the Jgpanese market in yen for non-Jgpanese
borrowers.

Sanction

1. A punitive act taken by one or more nations againg ancther
nation which hasviolaied atregty or internationd law.

2. A proviso in alaw to secure its enforcement by imposing a
pendty for its violation or offering a reward for its obser-
vance.

Seal

A mark or sign thet is used to attest the execution of an instru-
ment, contract, or other document.

Seaworthiness

Thefitnessor ssfety of avessd for itsintended use.

Secured Guaranteed as to payment by the pledge of something vaueble
assecurity or collaterd.
Security 1. Property pledged ascollateral to adebt.

2. Protection ; assurance ; indemnification.

3. A document thet indicates evidence of indebtedness or of
equity interest - including notes, bonds, debentures, stocks,
certificate of interest, etc. which may be traded on an
exchange.
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Deiniion = o s e
Seizure Theact of taking possession of property. UR S+ YA A 9Bk 23
Seller's Market Exisswhen goods arein short supply compared to the demand, MajAQp BFo| 2290 H]|3te] TOEE Aol t) EAEte 1ol
a which point the economic forces of business tend to cause SO RIRE AR A Ao M= BE7)Ho] Hjjxtg] ;2737} om AAYZE
goodsto be priced & the vendor'sedimate of value. Aol AAE 7o) g3t A u)A) @
Selling Rate Rate a which a bank is willing to sdl foreign exchange or to eSS oafo] 9J3le sty A2 O)Rstas) & o) 2e
lend money. = &
Service ALoan Topay irterestdueonaloan MHIA AXEZ gl Sslo] B FE A Boks A
Settlement Date The date on which payment for atransaction must be mede. Zm Y A el 2 o] 2 Eelojok 8 Uu}
Shared Foreign Sales (USA) A foreign sdles corporation formed to meke export sales BESAL eZEhl7|H (M) 2o staA Edd 24 SHE T 9
Corporation and earn favorable tax trestment thereon. A Shared Foreign (FSC) A 719 (FSC). Shared FSC 1] W2] 257 E<=14
Sdes Corporation requires more than one and lessthan 25 unre- = Ea)o) o)F] %) EA S (Shared)¥ w7
lated exporters (FSOE E3t,
(HIFSC= DIZMEE A=A HiEe=M 7HST A4S0 Rotel=
B0l Lo 0= WIME ZYEE BHEH] Aol =Y E HE2
SEE B Vg YFo| FEASHMUY JIYS 2l0lg
Ship's Manifest A ligt of theindividua shipments constituting the ship’s cargo. M} XMEIEE ko] B1Be A 7h7io] slBSo] me
Ship's Papers The documents a ship must carry to meet the ssfety, hedlth, Mubp2 Aulo] 7]817] 8 wi TAR AR oA A7 o)Wl B
immigration, commercia and customsrequirements of aport of 9 AR QTAFERE EZAFW) skl 2] EERojoRgt
cel or of internationdl law. = AH
Ship's Stores The food, medical supplies, spare parts and other provisions MEE Aatel kAl el 3] AAsteior she AR
caried for the day-to-day running of avessd. olokZE HazE ol ylg HOE
Shipment 1. Delivery of cargoto acarier for transportation. =P 1, 312048 o3 LM (7]) o] 5}BS olTahe A
2. Thetransportation of goods. =L 2 BEY 24
3. The property whichisthe subject of trangportation. 2232 3. 840 dlAlo] wi= AAF
Shipped On Deck Goods shipped on the deck of avessdl. Thebill of lading cover- ZtoA XMxfEHE Aeke] rokAle] A" 2 gmA A Y siE 2
ing goods shipped on deck must be annotated to thet effect. 2 st Ml Be 1 A 188l -go] T AE ojof g
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Definition

Shipper

1. One who trangports goods for a charge. In norma usage,
such a person would be cdled a carier, but cariers are dso
cdled “shippers”

2. Onewho tendersgoodsto acarier for trangportetion.

3. The sender of goods to be transported as didtinct from the
receiver or the consgnee.

Shipping Order

Ingtructions from a shipper to a carier for the trangportation of
goods

Short Form Bill of Lading

A hill of lading on which the detailed conditions of trangporta
tion are not listed in full, but instead there is a Satement which
declares them to be incorporated by reference, and states the
placewherethey areavaildble.

Short of Exchange The position of a foreign exchange trader who has sold more
foreign currency of a particular country then he has in posses
sonto cover sdes.

Short Weight Any shipment found to weigh less than the documentsindicate,
be it a bill of lading, a dock receipt, a warehouse receipt, an
ingpection certificate, or aweight taly.

Shortage A deficiency in quantity shipped, stored, or received.

Sling A contrivance into which freight is placed to be hoisted into or
out of aship.

Slip A vesH s berth between two piers

Small Package Service

A gpecidized sarvice to guarantee the ddlivery of smdll parcds
within specified expresstimelimits.

Smuggling

Moving goods across a cusoms frontier in a dlandestine man-
ner, evading cusoms control. It may be goods on which duty
and taxes have been avoided, or it may be goods which are not
permitted to beimported or exported.

Soft Currency

The currency of a country that is not reedily accepted by other
countries and is not reedily converted into currencies which are
readiily acoeptable (hard currencies).
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Definition

Soft Loan

A loan made with easy or generous terms such as low or no
interest and long payback.

Sovereign Credit

A direct borrowing or a borrowing guaranteed by the govern-
ment of asovereign date.

Sovereign Risk

1. Therisk to alender that the government of a sovereign Sate
may default onitsfinancid obligations.

2. The risk to a lender that unfavorable changes in the
borrower’s overdl currency exchange position might imperil
the payment of aloan.

3. The risk to a lender that unfavorable political events in the
country of the debtor might imperil repayment

Special Rates

Rates that gpply to cargo traffic under specid conditions and
usudly to and from alimited number of points

Specific Commodity Rate With reference to freight rates, it is a favorable freight rate usur-
dly gpplicableto certain dasses of commoditieswhich movein
large volume shipments.

Specific Rate of Duty A specified amount of duty per unit of weight or other quantity.

Spot Cash Immediate cash payment on atransaction.

Spot Exchange The purchase and sdle of foreign exchange for ddivery and
payment & thetime of the transection.

Spot Exchange Rate The price of one currency expressed in terms of another curren-
cy d agivenmomentintime.

Spot Market The market for acommodity or foreign exchange available for
immediate ddivery.

Spot Operations Foreign exchange dedlings and commodiity trading in which
stlement of the mutud ddlivery and payment commitment is
medeimmediatey.

Spot Price Thesdling of goods or commoditiesfor immediate delivery.
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Deiniion g o TR

Spot Rate Therate (price per unit) for purchase or sdle of acommodity or AZE HO|E, 24 QEgAF BE Tl 93le] wo] B Wz 28
foreign exchangefor immediiate ddlivery. SMELE(7IA) (S 7+

Spotting The placing (or parking) of a container in the place where AR R|(IRI2FE ) AAEAY 3519, B 7k ) 24E Y5le] HElo|vE
recuired, to beloaded or unloaded, or held for further action. 2 @38t 3o AR (E= ) = A

Standby Commitment A bank commitment to loan money up to a specified amourt HEekd, 333U ST SEA UAAFGINT AST ¢ U= 54
for aspecific period, to be used only in acertain contingency. 71710 dhstel HT ERMAR] DL 2T L gEs

s 2age] oy

Standby Letter of Credit A letter of credit which abank issues on behaf of its customer HEAIQ X} oajo] 1 uAL ¢5te] dalste Loz Lo
to serve as a guarantee to the beneficiary of the letter of credit FZMo] Aol ERF A ekS o) FEt AL AL
thet the bank’s customer will perform a specified contrect with 2zjolol|A) H 251 B, 3] AT o)) Abejlel] wh])
the beneficiary. If the cusomer defauilts, the beneficiamay draw g9 =308 287k 270 o)@r) Ho] 9l=7to
funds againgt the letter of credit as pendlties or as payments, Amglo] WA ZME ol A POBME Al-gAo|
whichever theterms of the credit provide. gslo] ARG ol&dt 4 gl

Steamship (or steamer) VessHs powered by steam engines. However, the termiis often 7IMEEA), AMM(PERR) L7171 BE £¥N R she Ad @Y o] fol=
used to describe powered vessdls in general, and companies o5 glokedl Mulo] <£77|He AFLSHe Ao] ¥l
who operate ocean going cargo vessels are often called Aoz dag s gadRc] 2o Aos ey
“steamship companies™ despite the fact that the use of steam gxut Addtd oz EHAH B “AFH AP E Eols
power for ocean going vessds is obsolete, the modern standard o) 933} M uke 2.5 FAIES A4
being diesd enginesfuded by ail.

Steamship Indemnity A contract of indemnity issued by a bank to an ocean carrier AMUESAL B A7 OF (o8 Qo) wlah) AjksA] PR M52 A&7
indemnifying the carrier for any loss incurred for release of ororS.o| = MApt BES uhEdlo] wof Wayshs 4o
goods without surrender of the ariginal bill of lading properly tl5te] Ldlo] Mafol] HAFS A HZFr] Nk
endorsed. Soo] el SR AleY

Stevedore 1. A person having charge of theloeding and unloeding of ships stot 51 SX} SR} 1. 6&%01]*1 Aerel] A 9 5t g EgshH=EY

inport. 25 2

2. Sometimes used to indicate those laborers who actudly per- S =X} 2. uﬂ;—;u Aurol A7) @ 5+ 9BS Ada Poksle
form the physcd work of loading and unloading aship (Usu- 22AEL Y ol T ARLY
dly caled longshoremen).

Storage Thekeeping of goodsin awarehouse or other repository. Hat HT L 7| E A A ko] BES HsH: 2

Storage Demurrage A dorage charge made on property remaining on the dock or EHR| 7|2t AT 49 220|871 7P e AdFgNE R guld
terminal pest the permitted “free-time period™. Zol| 2x|E] o] gl AAlo]| Ribe]i 23| Rl
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Storage in Transit The stopping of freight traffic & a point located between the olA| 2Bt HFE- RS w4 9)5te] Sk @i 2A2)F Ako)o)
point of origin and destinetion to be stored and reforwarded at a 2 x5l EAAF o]]/q 3}E9-20] YA HAYsH= A
leter dete.

Store-Door Delivery The movement of goods to the consignee’s place of business, D SM(AEPIENZ 22 SHES 428101 9] AT A] L4Ths Ao AL E |
customarily applied to movement by truck. o} 3F Lol LA 07 2 .4F

Stowage Thearranging and packing of cargoinavessd for shipment. Z{XH(LteH) ARG Qe M) 3182 Zu] B AAYsk= A

Stowage Instructions Specific ingtructions given by the shipper or his agent concern- XN XIA[(M) 3l - 1 fgele] dEo] MNP E I AxEojor
ing the way in which cargo is to be handled or stowed. It may Hhol] 7 u}oq FAR o Z 2N UL, o) Azl o] Ag)
refer to the location in the hold, whether aparticular Sdeisto be 2)z), EXREo] &0 2 Foof 3 x| AT oA oF
ontop, thekind of other cargo it may not be neer, the number of g 3hEo] 22 oz 4= gl E A4 L EZL o)E
pieces which may be stacked, what implements may not be A)7)7) Q3] AFLE o] A oF B ) AR “ZFare] AR R
used to moveit, such as “useno hooks” on baes, &c. =3} zhe grao g2 Fj sk 9l

Stowplan A diagram showing where cargo hes been placed in a vessd HxH A N M) 3H29] d‘iu o] Aaol] HAjEofof stz AE Ko
(dsoknown asagtowage plan.) = DA (stowage plangbal= §

Straight Bill of Lading A noregotiztie bl of lading thet designetes acondgnee who 7184 (X1W) MBS YERIPH U OR, ol BEE ST & -
is to receive the goods and obligates the carrier to ddliver the 222 2 A4skan 9low Ml el PElEEe
goodstothat consignesonly. A el AT 2ok ol ske a9

Strike Clause Aninsurance dause which may beinduded in policiesto cover oA=&t T 2E 4Q o] ATE WY £A4L THE
againgt lossesasaresuilt of strikes, riotsand civil commoations. o1& K32 Ako) :ESFE] = K B0kt

Stripping The unloading of cargo from a container or truck (aso called =5 Ao B Eo 2 HE o] 3}EE TS devanning
devanning). o]g}iik 3h

Stuffing Theloading of cargo into acontaner. ZAEO|L] & Aglo] ] otow 312 At A

Subsidiary Any organization more than 50 percent of whosevoting stock is AF3| AL B 7140 <ja) oA 2] 509 0] 40] 298 Z A
owned by ancther firm.

Subsidy A grant paid by a government to producers or exporters of Hx3z HAH7} Bxo] MAR} B 2zt 159 AYHS
goodsto strengthen their competitive position. AolEl e & 617] 9ste] 2| FEts 20F

Supply Access Assurances sought by importing countries thet they will, in the =r= Py S =TT 2N)) 22 Z7)7} BE AR vtAen AAE 1 FjE AR
future, have far and equitable access a ressonable prices to 200 AT FHA Q1A HOE Ao|oh Lel@vle
suppliesof raw materials and other essentid imports. o}
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Definition

Surcharge

A chargeor tax abovethe usud or cusomary charge.

Surety

A bond or other security thet protects a person, corporation, or
other legd entity in case of another’s default in the payment of a
given obligation, improper performance of a given contract,
malfeasance of office, etc. The one who undertakes to be the
urety isprimarily liablein case of the default.

Survey

1. To examine and report on the condition of a vessd for pur-
poses of establishing seaworthiness, vaue, or dimensons.

2. To examine and report on the condition of goods or a sruc-
ture.

3. To examine and report on the condition of goods or property
after a casudty to determine the extent of the loss and the
probable cause. (Often to support an insurance claim -
although there may be a claim without insurance being
involved)

4. The reports described above, generaly conducted by aninde-
pendent third party, caled “asurveyor”.

Sushi Bond

Eurodollar bonds issued by Japanese corporations on the
Japanese market for Japaneeinvestors.

Swap (transactions)

A kind of financid transaction which has many variations, usu-
aly highly complex. They generdly involve a Smultaneous
exchange of asts (the swap) by counterparties for other differ-
ent assets of comparable vaue. The assets may be commodities
or they may be financid ingruments involving interest rates,
cach flows, foreign exchange, debts or equities. In addition to
financid profits, the swaps have many purposes such as limit-
ing risks, overcoming regrictions in certain markets, or balanc-
ing portfolios

Switch Arrangements

A form of countertrade in which the sdler sdlls on credit and
then transfers the credit to a third party at a discount. Or, in
another type of switch, the rights to purchase certain goods,
resulting from a countertrade operation, are sold to athird party
a adisoount.
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Definition

Tare Weight

Theweght of acontainer and/ or packing materias, but without
the goods being shipped. The gross weight of a shipment less
the net weight of the goods being shipped. (In other words, the
weight of the packing)

Tariff

1. A comprehensgive ligt or “schedule” of merchandise with
gpplicable duty ratesto be paid or charged for eech listed arti-
cle ; together with governing rules and regulations. (A
“cugoms” Tariff)

2. A schedule of rates and charges applied by abusness, epe-
cidly a common carier, together with a description of the
sarvices offered and the rules and regulations gpplicable.

Tariff Anomaly

Inacusomstariff, atariff anomay exigswhen thetariff onraw
meaterids or semi-manufactured goods is higher then the tariff
onthefinished product.

Tariff Escalation

In a customs tariff, a gtuation in which duties on raw materias
are nonexigtent or very low ; duties on semi-processed goods
are moderate ; and duties on manufactured goods are rdldively
high.

Tariff Rate Quotas

(Customs) Application of a higher duty rate to imported goods
after aspecified quantity of theitem has entered the country a a
lower prevailing rate

Tariff Schedule

(Customs) A comprehensive ligt of the goods which may be
imported into a country, and the import duties gpplicable to
eech product.

Tariff War

(Customs) When one nation increases the tariffs on goods
imported from, or exported to ancther country, and thet country
then follows by raising tariffsitsdf in aretdiatory manner

Tax Haven

A nation offering low tax rates and other incentives for individ-
udsand busnesses of other countriesto locate there.
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Definition

Temporary
Importation(Admission
Temporaire)

A cugtoms procedure under which certain goods can be brought
into acusomsterritory temporarily, conditiondly relieved from
the payment of import duties and taxes ; such goods must be
imported for a permitted purpose and must be intended for
exportation within the permitted period.

Tender

1. A gmdl vessd which sarves alarger vessd in a port for the
purpose of supplying provisions and carrying passengers to
and from ship to shore.

2. Anoffer of money. An offer to supply something. An offer to
present something.

3. To stify adam, an unconditiond offer to perform coupled
with amanifest ahility to carry out the offer.

4. A car connected behind a steam railroad locomative to carry
cod and water. (Almost obsolete)

Tenor

Thetermfixed for the payment of adraft or delot.

Terminal

An fadility which is used by aral, ship, ar, or truck lineasa
place for receiving and delivering cargo ; loading ; unloeding ;
trandferring ; temporarily storing ; recoopering ; and smilarly
handling freight ; and repairing and servicing equipment

Terminal Charge

A charge made for sarvices peformed a trangportation termi-
nds

Terms of Trade

The ratio of the index of export prices to the index of import
prices. (Notethe differencefrom “Trade Terms”)

Third World Countries

Developing countries, especidly in Adia, Africa, and Latin
America

Through Bill of Lading

A snglehill of lading covering receipt of cargo a apoint of ori-
gin for ddivery to an ultimate consignee, usudly involving
multiple carriers and multiple modes of transport.

200 | Temporary Importation(Admission Temporaire)

%
0%

SgEEo] WG] YR NYE - UTS i
AEEEERE S EEERE

WA, 2o BEE 7
53t 8 g Z1hol AEEloloRt @

1 SIQIoA Aol M st S5MIAbE LUk
=02 jgte] Ak
2. A3e) AT BAS FH

HZ o pol BAT HE
= 2
Bkt 3. Hobe oastell: BMA HELS PAlstel AT, 3
A E JORE A7) 2
SRt 4 HTEF BE 245 SIF BHon FUEE A
ohgell A2 A (7] 9] FAjo]o] 4] glxjeh
NSEHEL ol B ATE AFHES A3E /14
E{Olg A%, A%, g37), Beo] s SYSH ARds
o ol gsks Hana, HA, she, gH, U ww,
EAGN LSBT, PuEH 5 49T

Eolg &+

S| dold AR Hulsel oiak 4

BN SU7hA Aol dF 42712 A5 1% [“Trade
Terms(F-eA ) £70°9ke) Holg e
M3 MIAIZ 7 A, 58] opAlo}, of ez}, ehelofH 2j7h

St M=

M

E5AtE W EA A HGE FefEhy] fsted A HA 2
E&eo] 1L & R A o of )




Definition

Through Rate

A shipping rate gpplicable to trangportation from point of origin
to degtination where multiple carriers and multiple modes of
trangport may beinvolved.

Tied Loan A loan made by a government that requires aforeign borrower
to gpend the proceadsin thelender’s country.

To Order A term on a financid instrument or title document indicating
thet itisnegotiable and trandferable.

Tracer A request upon a trangportation line to trace a shipment for the
purpose of locating itswheresbouts, expediting its movement or
egtablishing delivery.

Tracking A cariers system of recording movements of shipments from
originto dedtination.

Trade Acceptance A draft drawn by the sdller of goods upon the buyer who agrees
to pay by Sgning “acoepted” onthedraft.

Trade Deficit A nation’sexcess of imports over exportsover aperiod of time.

Trade Name The name under which an organization conducts busness, or

by which the busness or its goods and services areidentified.

Trade Promotion

Encouragement of the progress, growth, or acceptance of trade.
(Note : Some would define it soldly as the encouragement of

exports)

Trade Surplus

A nation’sexcess of exportsover importsover aperiod of time.

Trade Terms

The setting of responghilities of the buyer and sdler in asde
including sale price, the payment of costs such as shipping,
insurance, and customs ; the arranging of the performance of
these activities ; and the determination of when title passes.
(Notethedifferencefrom “Termsof Trade™)

Trailer

A vehidewithout motor power designed to be drawn by anoth-
ervehide
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Deiion g o T

Tramp Line A trangportation line operating tramp steamers in weaterborne By | MAL AT A o] glo] B AT ML @5 LA}
commerce.

Tramp Steamer A vessdl which does not operate under any regular schedule HX7|M ke A7) eakd Aol wek L8kstx) ¢yl $1Eo
from one port to ancther, but calls & any port where cargo may A sho] 29] 9 FAFsko] Habsks 9bal og FHo|
be obtained and charges anegoatiated amount of freight. Usudly 71ale AEE B TAslEo)ul v ase g 94w
they trangport bregkbulk or bulk cargo.

Trans-Ship 1. To transfer goods from one transportation line to another, or Shx{ 1. 48 98sl7] 28 Malo)A] ThE AARR, AEl A

from one ship to ancther, or from one airline to another in o2 dEko g ®i gEv|oA T2 ﬁop%ylg-; 2Zo
order to completeaddivery. o] Aahs 7

2.To ship to one country, and then to re-export to another. 2. At Fk Zrhem /‘Lj:_g—s]—jﬂ_ b4 BF 2ok A azeh
(Sometimes the second exporting country may be incorrectly (@ s SHA ~E37 7 Yo s )I:ljggLo}_ﬂ]
represented asthe country of origin) 7A=Y

Transaction Value (USA) The price actually paid or payable for merchandise Heh 7t (=) =98 &) dste] AR AGHAAY A5
imported sholof 2 717

Transfer Of Technology The movement of modern or scientific methods of production 7|&0|H 7] e oA B 7)Y Bl 27lE WA EL 9%
or distribution from one enterprise or courntry to ancther. e A o 3kskA dE 9] o) &

Transfers A trandfer is the remittance of a sum of money to a party in O|XI(SH, MAl Fk) o M Eblo] AAF FARIO] dhEhe] YA MG

(mail, wire, cable) another place. This may be accomplished by mailing cash or 235k AY, o)l AP E Fo]& e S5k AL
drafts or using the services of a commercia bank or a wire Aoy AulAs QT 2 BehT A AGE|AFE 0] &ak
transfer company for afee. gL o) .4%F

Transit Zone Anaeainaport of entry in acoagtd country thet is established E7y Aobrel ¢l TEl Ao FHA Mol BE3 ALY
as a gorage and digtribution center for the convenience of a d| 2o ¢ 7<—1:L 27} 9l oMl WolE 9slo] KT
neighboring country which lacks adequate port facilities or 2 o =g AS 514 B
accesstothesea

Transmittal Letter In international commerce, a letter from the shipper or their EAZ Mam Aol oA ST AR Agsie SR EL 1
agent tranamitting documents relative to a shipment. Usudly dizjel gL B HE orjdls S5 HE U Al W,
there will be included a ligt of the documents enclosed and 2ozl Sab 7ho B3 HaAE A UY ‘:o]
detalls covering the transportation of the shipment such as the At
nameof the carrier, date of departure etc.

Transparency The extent to which laws, regulations, agreements, and prac- EoN TANE o) dE wzk= HE #7887 2 ANk A e
tices affecting internationd trade are open, clear, measurable, AdE 3 g 2stn, EArtsshn, dE2bsdl A
and veifigble
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Definition

Transport Documents

All types of documents evidencing acceptance, receipt and
shipment of goods.

Transportation and
Exportation Entry

(USA) Customs entry used when merchandise arrives in the
U.S. and ismoved in bond to another U.S. port for re-export to
aforeign country

Traveler

One who passes from place to place, whether for pleasure,
indruction, busnessor hedth.

Traveler's Checks

A check designed for businesstravelers and tourigts, issued by a
finencid indtitution of sufficient importance thet it will be reedi-
ly accepted or cashed by businesses and banks. For sefety it is
often designed to be countersigned twice by thetraveler in order
to bevadid, once at issuance and once upon being cashed.

Triangular Trade

Trade between three countries which creates a more favorable
flow of trade for each than would exis between only two of
them dedling directly with each other.

Tropical Products

Agricultura goods grown in tropical zones ...coffee, teg, spices,
bananas, and tropical hardwoods etc.

Trust Receipt

A written declaration by acustomer to abank that ownershipin
goods released by the bank is retained by the bank, and thet the
dient has received the goods in trugt only. Such a trust receipt
may beisgiven by the customer to the bank to induce the bank
toissuealetter of indemnity to acarrier to relesseashipment.

Turnkey

A term for a method of congtruction whereby the contractor
assumes totd responsihility from design through completion of
the product and rlease to the dient in a stage so complete that
the buyer nead only to turn the key to open the door and walk
into afecility that isready to operate.
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Definition

Turnkey Contract

An agreement under which a contractor agrees to complete a
product so thet it is reedy for use when ddivered to the other

contracting party.

Two-tier Market

An exchange rate regime employed in some countries with
managed currency exchange rates where the more favorable
ratesare maintained for selected activities.

Tying Arrangement

A condition that asdler imposes on abuyer, requiring thet if the
buyer desiresto purchase one product (tying product), the buyer
must aso agree to purchase another product (tied product),
which the buyer may or may not want. The laws of some cour-
tries prohibit certain tying arrangements, for example in the
U.S. the Clayton and the Sherman anti-trust Acts
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Definition

Ultimate Consignee

The person who isthe true party in interet, receiving goods for
thedesgnated end use.

UN/Edifact

United Nations Electronic Data Interchange for Adminidtration,
Commerce and Transport : A United Nations approved
Electronic DaaInterchange standard.

Unconfirmed Letter Of
Credit

A type of letter of credit bearing the obligation of the isuing
bank only, not of any other bank.

Unconscionable

Unreasonable ; outrageous. Courts in many countries may
refuse to enforce contracts which they deem to be uncon-
stionable.

Underdeveloped Country

A nation which, comparative to others lacks indudtridization,
infrastructure, developed agriculture, and developed natural
resources, and suffersfrom alow per capitaincomeasaresult.

Unfair Trade Practice

Unusud government support to firms, ranging from export sub-
ddies to anti-competitive practices by the firms themselves,
such as dumping, boycotts or discriminatory shipping arrange-
ments, that result in competitive advantages in internationa
tradefor the benefitting firms.

Uniform Commercial Code

(USA) A law governing commercia transactions (saes of
goods, commercid paper, bank deposits and collections, letter
of credits, bulk transfers, warehouse receipts, hills of lading,
investment securities, and secured transactions) adopted by dl
gatesinthe US except Louisana

Unit Load

Vaious cargo carrying devices, or sizes of containers, which
cary severd smdler shipping packages, indluding the banding
together of anumber of individud packageson apdlet to create
asingleunit.
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Definition

Unit Load Device

Term commonly used when referring to containers and palets
and smilar devices which consolidate packages of freight for
mechanicd handling.

United Nations
Conference On Trade
And Development

A pat of the UN Generd Assembly which promotes interna-
tiona trade and seeks to increase trade between developing
countries and countries with different socid and economic sys
temsUN

United Nations
Industrial Development
Organization

Egablished in 1967, under the UN Secretariat, UNIDO sarves
asaspedidized agency to foster industrid development in lesser
developed countries through offering technical assstanceinthe
form of expert services, supplying eguipment and/or training.

United States And Foreign
Commercial Service

An agency of the U.S. Department of Commerce thet helps
U.S. firms be more competitivein the globa merketplace.

United States Code (USC)

A st of volumes containing the officid compilation of U.S. lav
aeds d locd offices of the U.S. Government Printing Office
inmgor U.S dties

United States Customs
Service (USCS)

U.S. governmenta agency whose primary duties include the
assessment and collection of all duties, taxes and fees on
imported merchandise, and the enforcement of customs and
relaed lawvsand tredties.

United States Department
Of Agriculture

An executive department which serves as the principa adviser
to the president on agricultura palicy which works to improve
and maintain farm income, implement nutrition programs and
develop and expand markets abroad for U.S. agriculturd prod-
ucts. It is dso charged with inpecting and grading food prod-
uctsfor safe consumption.

United States Department
Of Commerce (DOC)

An executive department which encourages and promotes the
United States economic growth, internationd trade, and tech-
nologica advancement.
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Definition

United States Department
Of Defense

A divilian executive department providing the military forces
neaded to deter war and protect the security of the U.S.

United States Department
Of Energy (DOE)

An executive department created in 1977 to consolidate all
mgor Federd energy functionsinto one department. The prin-
cipd programmatic missions are energy programs, Wegpons
and waste deantup programs, and science and technology pro-
grams

United States Department
Of Labor (DOL)

An executive department which promotes and develops the
welfare of U.S. wage earners, improves working conditions,
and advances opportunities for profitable employment. The
DOL kesps track of changesin employment, prices, and other
nationa economic messures.

United States Department
Of State

An executive department which directs U.S. foreign reldions
and negotiaes tregties and agreements with foreign nations.
Adtivities of the State Department are coordinated with foreign
adtivitiesof other U.S. departmentsand agencies.

United States Department
Of The Interior (DOI)

An executive department that has respongibility for most U.S,
federd government owned public lands and naturd resources;
the principal U.S. conservation agency. The office of Territorid
and International Affairs oversees activities pertaining to U.S.
territorid lands and the Fredy Associated States and coordi-
natestheinternationd affairsof the Department.

United States Department
Of The Treasury

An executive department which performs four besic functions :
formulating and recommending economic, finencid, tax and fis-
cd polides saving asfinandid agent for the U.S. government;
enforang thelaw; and, manufacturing coinsand currency.

United States Department
Of Transportation (DOT)

An executive department of the U.S. government which is
responsible for the development of nationa transportation
policies.
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Definition

United States Information
Agency (USIA)

Respongble for the U.S. government oversess information and
cultura programs, including Voice of America. Conducts a
wide variety of communicetion activities-acedemic and cultura
exchanges to press, radio, television and library programs
abroad in order to strengthen foreign understanding of
American society, obtain grester support of U.S. policies, and
increase understanding between the U.S. and other countries.

United States International
Trade Commission

An independent fact-finding agency of the U.S. government
thet studies the effects of tariffs and other resraints to trade on
the U.S. economy. It conducts public hearingsto assst in deter-
mining whether particular U.S. indudtries are injured or threet-
ened with injury by dumping, export subsidies in other coun-
tries, or rapidly rigng imports

United States Price

(USA) In the context of investigations regarding dumping, this
term refersto the price a which goods are sold to the U.S. com-
pared to the sde price in the home market or in 3rd countries.
The comparisons are used in the process of determining
whether the imported merchandise is sold to the United States
a lessthenfar value

United States Trade And
Development Agency

The U.S. Trade and Development Agency assgts in the cre-
ation of jobs for Americans by helping U.S. companies pursue
oversess business opportunities. Through the funding of fees-
bility sudies, orientation vigts, spedidized traning grants, bus-
ness workshops, and various forms of technicd assstance, we
help American businesses compete for infragtructure and indus-
trid projectsin middle-income and devel oping countries.

United States Trade
Representative

A cabinet-leve officid with the rank of Ambassador whoisthe
principa adviser to the Presdent on internationd trade policy,
and has responghility for setting and administering overdl trade
policy. The U.S. Trade Representative is concerned with the
expandon of U.S. exports.
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Definition

United States
Travel And Tourism
Administration

An organization within the Department of Commerce which :
dimulates demand internetiondly for trave to the United States
coordinates marketing projectsand programswith U.S, and interna
tiond trave interests encourages and fedilitates promation in inter-
nationd travel markets by U.S travd indudtry principels worksto
increese the number of new-to-market travel businesses participat-
ing in the export market, generates cooperative marketing opportu-
nities for private industry and regiond and locad governments,
researches and provides timdy and patinent deta, carries on train-
ing programsin internationd merketing for U.S professonds and
worksto removegovernment imposed trave barriers

United States-Canada
Free Trade Agreement

The provisons of the US/Canada Free Trade Agreement were
adopted by the USwith the enactment of the FTA Implementetion
Adt of 1988. The FTA reducad tariffs on imported merchandise
between Canadaand the U.S and opened up new aress of tradein
invesment. It wes followed by the North American Free Trade
Agreement (NAFTA) which dsoindudesMexico.

Unitization

The practice or technique of consolidating many smdll pieces of
freight into asingle unit for easier handling.

Universal Copyright
Convention

An internationd agreement that affords copyright protection to
literary and artistic worksin dl countries that voluntarily agree
to be bound by the Convention terms.

Unloading

1. The physica removd of cargo from avessd, atruck, an ar-
plane arailroad car.

2. The physicd removd of cargo from a container; <o cdled
devanning.

Unrestricted Letter Of
Credit

A letter of credit which may be negotiated through any bank of
the beneficiary’schoice.

Uruguay Round

The eighth round of multilatera trade negotiations under the
General Agreement on Tariffs and Trade (GATT). The
Uruguay Round (S0 named because mesetings began in Punta
de Este, Uruguay in 1987) condluded in December, 1993 after
seven years of taks between 117 member nations. From these
negatiationsthe World Trade Organization cameinto being.

218 | United States Travel And Tourism Administration
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Definition

Usance

The common period fixed for payment by usage, custom, or
hebit of dealings between the country where a bill of exchange
is drawn and that where it is payable. It varies according to the
countriesinvolved.

Users Fee

(USA) Assessments collected by the U.S. Customs Service to
help defray various codts to Customs involved in the handling
of shipments.
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Deniton g o s e
Val|d|ty 1. Vdidity - Legd auffidency. Mere regulaity in the execution 254N 1. 9fA - HA 254 BT thast @ 7AzL0
of documentsmay not beenough for “legd sufficiency ™. “HA ZEATG ZaEhR] YT ST gle
2. Thetime period for which aletter of credit isvdid. 57|72t 2. Algare] 9 wst 77

Valuation The act of ascertaining the worth of a thing. The estimated 7} E79] 7122 BHolsks 1) B A9] A7
worth of athing.

Valuation Charges Trangportetion charges assessed shippers who declare for car- oJIH|R S.4ol0] AASHARE X Y 7l BE 2428 0T
riage avalue of goods higher then the carriers’ limits of ligbili- e Blo)A Ralele eassw(9d) auEk 92
ty. They may bein lieu of or in addition to regular freight angl HASLE 2.018 AR 45 QT o] S vbe
charges. P g - Ae

Value Added Theamount by which the vaue of an articleisincressed a eech BI71xR| Az Y AYsty, B2 7+ YAA o)A Z7tE
sage of itsproduction, exdusiveof initid costs 7HoNe] AN

Value Added Tax Anindirect tax on consumption that is assessed on theincreesed EI17EE| M| AAE SA )N HEau AR WA GBI 7}
value of goods & eech discrete pairt in the chn of production Al 7 Ba17lele] o) e b A,
and digribution, from the raw materid sageto find consump- 7FEARF B Alolol] gI8t A st A whil et u)
tion. The tax on processors or merchants is levied on the E77HN 2715 S olo) dislo] Rak
amount by which they incresse the v ue of itemsthey purchese
andrel.

Vendor A compeny or individdl that sells goods or services A mer- oK A, EHOHXE Ao} ol ujshs AF B QL Bsl] 99
chant, ardtal dedler ; asupplier ; onewho buysto sl. LrEhs ARl ATAFAAY, R

Vessel Ton A unit of measurement of vessaswhich providesthat 100 cubic Mut E Make] ZAThelo] shua A At 44 1009 TES
feet of vessd volume equasoneton. 1Eo@ g

Visa A gamp, sedl or endorsement on a document validating it for a A= HEsh ERRAS o falah 012 Bol uiA] S0 A
paticular use such as on a pasport admitting the holder to a o] @] o w 227} SRR be] U= 4 QA
country, or on alicenseissued by the govemment of an export- &3 GR7} LT 8] 7lgo] whod LAl &4
ing country for the export to a specific importing country of a 2 AEAAEE ddER0] He FAHEA A&
certain quantity of a quota controlled commodity subject to a QAATES A AolTrte] AEat A 9)A |
voluntary export restriction or avoluntary restraint agreement.

222 | Validiy 2H 29801 | 223



Definition

Volume Rate

A freight rate assessed in connection with a specified volume of
freight based upon the premise that it will be substantid in totdl
over aperiod of time. It is generdly alower rate than normdly
assessed for amdler lots of cargo.

Voluntary Export
Restriction

An underganding between trading partnersin which the export-
ing nation, in order to reduce trade friction, agrees to limit
exports of aparticular good to the other partner.

Voluntary Restraint
Agreements

Informal bilaterd or multilatera arrangements through which
the exporting nations voluntarily restrain certain exports, usualy
through export quotas, to avoid economic didocation in an
importing country and to avert the possible imposition of
meandatory import restrictions by theimporting country.

224 | Volume Rate
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Definition

War Clause

A marineinsurance provison exduding thelighility of aninsur-
e if alossis caused by war or hodtile action. Bills of Lading
and charter partiesmay contain a “War Clause” giving the ves-
< optionsto maintain it's safety in case of hodiiliti

War Risk

The risk to a vessd, its cargo and passengers by aggressive
actionsof ahotile nation or group.

War Risk Insurance

Insurance covering loss or damage caused by war or other hos-
tile actions. Usudly a separate policy from a marine insurance
palicy, or agpecid atachment toiit.

Warehouse Receipt

A document issued by a warehouse ligting the goods or com-
modities deposited in the warehouse. It isarecept for the com-
modities listed, and for which the warehouse is the bailee.
Warehouse receipts may be either non-negotiable or negotigble.

Warehouse, U.S. Customs
Bonded

(USA) A privatdy owned and operated warehouse which has
posted bond and has been gpproved by U. S. Customs where
goodsremain until duty has been callected from theimporter.

Warranty A promise by acontracting party thet the other party can rely on
certain facts or representations asbeing true.

Warsaw Convention An internationad multilatera treety which set the conditions of
internationd trangportation by air.

Wayhbill A document prepared by a trangportation line a the point of

shipment for use in the handling of the shipment showing the
point of origin, destination, route, consignor, condgnee, descrip-
tion of shipment and amount charged for the transportation
service and other services connected with the transport. It is
similar in point of information to ahill of lading.

226 | War Clause
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Defriion g o

Webb-Pomerene Act Of (USA) Federd legidlation exempting certain exporters’ associa- 2l — I H21:%(1918) ()3 E% 20258 EHAEHH o] Aggalon

1918 tionsfrom certain antitrust regulations. 2 A L5 }% odpi 5

Webb-Pomerene (USA) Assodiations engaged in exporting that handle the prod- Mzl =35 (u]=) P S e BPARAR] YLAEL 2T

Association ucts of smilar producers for oversees sdes. These assodidtions Bl 2=EZatE 23 oS RIS v WEmAEWME
have partid exemption from U.S. anti-trust laws but the associa- AeL BEHo g HALTOo L ¢ wUtY = A 3ar
tionsmay not engage in import, domestic or third country trade, Fo] Loll= LARBER] Y3 A HALEE 512 S
or combineto export services

Weight Break The point a which the weight of a shipment is large enough to HE0! HZAX HATE ] FFo] o B 29 L ALY 4 Q=
be assessad the lower freight rates which are gpplicebleto larger FZ0Z o] Hr} ] & FHEO 3}E<] tjdii= o] e
shipments, asper the carrierstariff. FUEC] A9 TR en AEEA |

Wharfage A charge assessed by apier or dock owner for handling incom- HEeEALE 44 dr&ql FES HAgste gvkR 25U B 2937t
ing or outgoing cargo. R R

Without Reserve A term goplied to a sdle by auction indicating thet no price is X7 NEHS0] 7ol A /\]»&E] L goja 7iAd Adle] §2L A
reserved (thereisno minimum price). (R A7} E 0] AAx] o] 9 A] ULy

World Bank The International Bank for Reconstruction and Development M7=t FAREALTLYIBRD) &2, HE A Ao gtn
(IBRD), commonly referred to as the World Bank, is an inter- o] 2™, Washington DC|l 9l A 57 2871
governmenta financid inditution located in Washington, DC. o] Lao] BHAL WA LS E oH MEZo] AYAbAlwt
Its objectives are to hep raise productivity and incomes and ATE RN 7] 21 RIS A Ast= AY
reduce poverty in developing countries through the granting of
loans

World Bank Group An integrated group of international ingtitutions that provides Aol g3l T§ 2 714xY 2L 3 IH )T

financid and technicd assstanceto developing countries.

S B 18
(Z1) IBRD, DA, IFC, MIGA, ICSID7 Ht{ 7|2

World Trade Clubs Locel or regiona besed organizations in the United States and n)s 2 A Az AR} SEARE BA W ShEE Y,
around theworld of importers, exporters cugomsbrokers fraght HEAE 237} A ZYA) 35 S0 A9 B 2| dvjEke)
forwarders atorneys bankers manufacturersand shippers & 3k

World Trade Organization Theinternationa organization which resulted from the Uruguay GATT S-Eilo]lales dAle] Ava ZAAT ZAP|TE,
Round of GATT negotiations It is intended to promote world AﬂA]D AL A TEy AT BAE AL ZHo R 6}1
trade and to settle digputes among member nations. 9L
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Definition

Zip Code

(USA) A numericd code, established by the U.S. Postal
Service, used for the purpose of routing mail and to identify
ddivery zones. Some foreign countries have a Smilar sysem.
Carriers often gpply this code in the same manner in the han-
diing of freight and the determination of freight charges.

Zone Status

(USA) Merchandise admitted to a U. S. Foreign Trade Zone
may be given aspecid statuswhich affectswhat may donewith
it. For example: when entered into the U. S, Customsterritory it
may be dutisble at rates and values goplicable a that time ; or it
may be given a status which fixes the gpplicable rates and va-
ues a those in effect a the time when it was admitted to the
zone ; or it may have a gatus which denies entry to the U.SA.
dtogether.

Zone User

(USA) A corporation, partnership or party thet usesa U.S. for-
egn trade zone for sorage, handling, processng, or manufec-
turing merchandise, whether foreign or domedtic.

230 | ZipCode
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Abandonment .................................... 2
AbOUt ................................................ 2
Absolute Advantage ««-««-«xeeeeeeeees 2
Absorption .......................................... 2
Accelerated Tariff Elimination - 2
Acceptance ....................................... 2
Acceptance Letter Of Credit 2
Accepted Draft - e 4
Accepting Bank e 4
ACCEPLON +#++#reeseeresssssssssssisissis s 4
ACCeSSiOn .......................................... 4
Accessorial Charges <« eeereeerrnneees 4
Accessorial Serviges «weerrreeereeees 4
Accommodation ................................. 4
Accommodation Note Or Paper -+ 4

Accord And Satisfaction

Account Number

ACCOUht Party ....................................

Accounts Payable - 6
Accounts Receivable «+«wweeeeereeeeeenes 6
Accrual Of Obligation «««exeeeeeeeeseeess 6
ACqUiSitiOn .......................................... 6
ACt Of God ....................................... 6
Action Ex Contractu ««-«xeeeeeeeeeseeeess 6
ACHON EX DEliCto -+-eeeeerereremieimimnianns 6

Ad Valorem Duty
Address Of Record
Adhesion Contract

Adjustment Assistance ««-«-«--xsxseeeeeeess 8
Admlralty .......................................... 8

Admiralty Court =i 8
Advance Against Collection «««+-eeeeeee 8
Advance Arrangements «-reeeeeeseeees 8
Advanced Technology Products (ATP) -8
AdViCe ................................................ 8
AdViSed Credlt .................................... 8
Advising Bank ««+eeeeeees 8
Advisory Committee On

EXPOTt POliCy «++vseeeeseesreseeeecins 10
Advisory Committee On Trade

Policy And Negotiation ««--«--=-=--- 10
Afflllate ............................................. 10
Affreightment Contract ««-«-sseeeeeeeee 10
Aﬂoat ................................................ 10
Aft ................................................... 10
After Date .......................................... 10
After Slght ....................................... '10
Agent ................................................ 10

Agreed Valuation =« 10
Air Cargo .......................................... 10
Air EXpreSS ....................................... 12
Air Parcel Post ««eeeeeeesesrisee 12
AII’VVaybI” .......................................... 12
Alienable <o 12
All-Cargo Aircraft e 12
AlOWANGCE +eereeeemamammamimieaninninness

Alternative Tariff

Amendment ....................................
Am|dsh|ps ....................................... 12
Amortization .................................... 12
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Antidumping Duties  «eereeeeereeeeeeeenns 12 Bailment «eeeeeeeee 18
Any Quantity «-eeerrerer e 14 Balance Of Payments -««««+reeermeeeeeees 18
Applicant (also Account Party) -« 14 Balance of Trade -« eeeemeeeesinieenns 18
APPreciation «+ s ersessrssresnaeinenes 14 Balanced Economy <+« ssseeeseseeseens 18
Approx (Approximate|y) .................. 14 Bale ................................................ 18
ADPUMENANGCE  ++-rerereresssmsssssissnasin, 14 Bale Cargo «e e, 20
Apron ............................................. 14 Ba”ast ............................................. 20
ATDItrage <+ seeessresssssin, Bank Acceptance =i 20
As s e Bank Delivery Order to an Airline -+ 20
Assembly Service reerreeees Bank Draft oo 20
ASSESSMENT  ++rrrrrrrrrerrrrrrmrrmranaaaaanaans 14 Bank Guarantee «----eeseereeneenennnnnninne 20
Assignment of Proceeds of a Bank Holding Company --««eeeeesees 20
Letter Of Credit »-werrrereremeeeeeneees 16 Bank Holiday «««r-eerrmrmeremmmeeeeieees 20
AL SIght weeeeeeeesss, 16 Bank NOte «rrererrrereemmrremmmeeannniaannes 20
Athwartships «« e ereeeseeseennens 16 Bank Release +--+rwwwwererrrrmmrmeernaniinns 20
Automated Broker Interface (ABI)----16 Banker's Bank ereeeereesene 20
Automated Commercial Banker's Draft ««eeeeeeeeeseeemmeeieeninens 22
Environment (ACE) «+«s-eereeeeeeness 16 Bankers Acceptance «eeeeseeeeseeeees 22
Automated Commercial Bankruptcy
System (ACS) -errerrereemmenenees 16 Bareboat Charter =« wreereeeeereesneeees 22
Automated Information Exchange Barge: s osereeeresniin 22
System (AIES) e, 16 Barratry e eeeees e 22
Autormated Manifest System (AMS) ---16 Barter:«ereereeeserrenensnennenniniinninienen. 22
Avoidance Of Contract «-««+«weseeeeeess 16 Basing Point «+weeeeesrssesinsenn 22
Basing Rate: -+ wsweersmmsnissieninees Py
Basket of Currencies ««««weeeeeeeeees 24
“ BAtEnS -+-seeeerererreessmrrinsinsnesieisinnenens 24
BEAIEI ++vveerrsrrresssremsiieeninsieesiiieaanns 24
Back Haul Beggar-Thy-Neighbor Policy -+ 24
Back Order «««ssereerrremmmmeemmneeannnieans 18 Belly Pits or Holds ««eeeeseseesesiinn. 24
Bad Fajth «eeeeeereeererrermmmm 18 Beneficiary «-reeereeeeeeeee 24
Bagged Cargo e reserrnsenensins 18 Berth e 24
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Bld BOnd .......................................... 24

Bilateral Investment Treaty == 24
B”atera' Trade ................................. 24
Bill veveereeme 26
Bill Of Cred|t .................................... 26
Bill of Exchange «:-weeeseesessseseeeeess 26
Bill of Health «roeereremeemmens 26
Bill of Lad|ng .................................... 26
Bill Of Sa|e ....................................... 26
Bill-To Party .................................... 26
Billed We|ght .................................... 26
Billing Third Party-«-:xeeeeeeseeeseeeees 26
Bio|ogica| Agents .............................. 26
Black Market ««eoeereremeemmen 26
B|anket Rate .................................... 28
Blockade ««=rrrrreremrrer 28
Bona Fide o 28
Bond ................................................ 28
Bond of Indemnity -««eeeeeeeeeeeeeeees 28
Bond System .................................... 28
Bonded ............................................. 28
Bonded Terminal - «-«eoeeeeeeeeeeeeeeees 28
Bonded Warehouse -«wweeeeeeeeeeeees 28
Booking .......................................... 30
Bounties .......................................... 30
BOX ................................................... 30
BOX Car .......................................... 30
BOyCOtt ............................................. 30
Breakage .......................................... 30
Breakbulk:: e 30
Breakbulk Cargo «:-weeereseessseneeeess 30
Broker ............................................. 30

BU”( Cargo ....................................... 32
Bu|k Carrier ....................................... 32
BUIK Freight---+--seesseesresseesssseesneenns. 32
BUlk Sa|e .......................................... 32
Bu|k SO“dS ....................................... 32
Bunker Adjustment Factor -:---eeee- 32
Bunker Fuel .................................... 32
Bunker(s) .......................................... 32
Bureau Of Alcohol, Tobacco And
FIFQAITNG ++oreteeresrssssoresssrsnisercorens 32
Bureau of Industry and Security -+ 32
Buy American Acts ««wreeesrreseeeenes 32

Cabotage .......................................... 34
Ca“ ................................................... 34
Ca” Money ....................................... 34
Capacity To Contract ««-:-seeeeeeeeess 34
Caplta| GOOdS ................................. 34
Capltal Market ................................. 34
Captain’s protest .............................. 34
Cargo ................................................ 34
Cargo Agent .................................... 36
Cargo Manifest ................................. 36
Cargo Tonnage ................................. 36
Carnet ............................................. 36
Carriage Of Goods By Sea

ACt of '1936 .............................. 36
Carrier ............................................. 36
Carrier’s Certificate ««+wrreerermeeees 36
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Cartel ................................................ 36
Cash Against Documents (CAD) -+ 36
Casus Major .................................... 36
Category GrOUpS .............................. 36
Caveat Emptor ................................. 38
Cefl rrerrrrrer 38
Census Interface =« 38
Central Bank ««oreerereremem 38
Certificate of Inspection --+-+---+---o-- 38
Certificate of Manufacture -+ 38
Certificate of Weight --eeeeerreeeeeeeeees 38
Certification ....................................... 38
Cession of Goods  «:+eereeerieseseeeees 38
CFR (Cost and Freight

..named port of e 38
destination) «««--+--s-seeseesresresrennaneeas 38
Chargeable Weight ««++swsssserereseeesenes 38
Charter Servige =« 40
Chartered Ship « e eeseeseesesresiei 40
Chassis ............................................. 40

CIF (Cost, Insurance and Freight
... named port of destination) ------ 40
CIP (Carriage and Insurance Paid To

... named place of destination) ---40

CIrCa «eeeerrrrresmern e 40
City Terminal Servige -----weeeeeeeees 40
C|a|m ................................................ 40
ClaSSIFICAHON «+wveveereerreemerreaerennenns 40
Claused Bill of Lading  --«-eeeseereeeenes 42
Clean Bill of Lading -«-«---eseeeereeeene 42
Clean Draft «««-«ereereerrermmmmmmmmmmie, 42

Clearance

Closed-End Transaction ««weeoeeeeees 42
Coastal Trade -« rrrrreereererrerraenaanann 42
COllar - ##++resssersresssrasssssnsraasiassnnsaesssaans 42
Collect Charges -+ wseesseeesreenas. 42
Collect on Delivery (COD)wwwereeeeeeees 42
Collecting Bank «««+wrrereremrsneseeneneee 42
COllECHON ++++++reereerrereerrereereereeneenaeneen 44
Collection Letter:«««rwwwerreenerereees 44
Collection Papers «++wseeseesinnees 44
Collection System: - wsweseerrieeees 44
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